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NATIONAL 

 

PM MODI SAYS HE WILL TRANSFORM INDIA 
INTO THE WORLD'S THIRD-LARGEST 
ECONOMY IN HIS THIRD TERM 
 
In a lighthearted remark, Prime Minister Narendra Modi on Friday, February 2, pledged to 

present the full budget in July, expressing his confidence that the Bharatiya Janata Party (BJP) 

will be elected to a third term in the 2024 Lok Sabha elections. The PM outlined his economic 

vision for India, predicting that it will become the world's third-largest economy in the NDA 

government's third term. 

"In our government's third term, India will become the third largest economy for sure. (Don't 

worry, we will present the full budget when we come to power for the third term)…India is on 

the move and it's moving fast," Modi said, emphasising India's rapid progress. 

PM Modi shared his delight at the Bharat Mobility Global Expo, where diverse auto 

technologies were displayed under one roof. Playfully, he said, "Jaha se tumhari nazre guzre, 

waha gadi tumhari dikhe (Wherever your eyes wander, there you see your vehicle)." 

 

Modi made this statement while emphasising the crucial role the mobility sector will play in 

making India a developed nation by 2047 and stated that India is moving fast. 

The Bharat Mobility Global Expo, a three-day event that began on February 1, 2024, is being 

held at the Bharat Mandapam in Pragati Maidan, New Delhi. The expo is a grand showcase of 

the future of mobility, featuring a wide range of innovative technologies and upcoming vehicles. 

Modi highlighted this as a golden moment for India’s automobile sector. He confidently 

predicted that during his government’s third term, India would become the world’s third-largest 

economy. He also noted the emergence of a new middle class in India, which is aspirational 

and experiencing rising incomes. This economic growth and increased income, he said, would 

undoubtedly boost the automobile sector. 

Modi also mentioned the blockbuster sales in January for the entire industry. He humorously 

reassured the audience that the income tax department was not listening to this information. He 

then discussed the interim budget presented the previous day, which focused on capital 

expenditure. He added, with a touch of humour, that the full budget would be presented when 

they come to power for the third time. 
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The government announced a capital expenditure of ₹11 lakh crore, which Modi believes will 

not only help the economy grow but also aid the auto industry and lead to more job creation. 

He envisioned India becoming an economic powerhouse, with the auto industry and auto 

component industry playing significant roles. 

India, he noted, is the third-largest market for passenger vehicles and the third-largest 

commercial vehicle manufacturer. He also pointed out that the country’s component industry is 

becoming globally competitive. 

Modi announced the rooftop solar scheme the previous day and expressed a deep vision for it. 

He envisions people charging their vehicles through rooftop solar. He also mentioned the 

success of the FAME scheme. 

The Prime Minister expressed his surprise at the tyre industry importing rubber and suggested 

that tyre manufacturers should deliberate with farmers on rubber technology. He was confident 

that Indian farmers could cater to specific industry demands. 

 

                                                                                                                   Home                                                                                                                

Tamil Nadu to promote technical textile production 
 
 Read more at: Tamil Nadu to promote technical textile production - The Hindu 

                                                                                                                   Home 

Economic reforms implemented 'despite the 
odds', says FM Sitharaman 
 
Reforms carried out “despite the odds” have transformed India’s economy from a “fragile” 

state prior to 2014 to one of the largest in the world, Finance Minister Nirmala Sitharaman 

told TV news channels, a day after presenting the Interim Budget for 2024-25 (FY25). She 

said the government was confident that it would manage inflation and “keep the robustness 

of growth”. 

On credit rating agencies, Sitharaman said they should take note of India’s transparent 

fiscal consolidation path.  

 

“I would think they [rating agencies] do their job. But periodically, it’s our business also to 

https://www.thehindu.com/news/cities/Coimbatore/tamil-nadu-to-promote-technical-textile-production/article67803966.ece
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bring it to their notice that the economy, particularly an emerging market economy like 

India, despite the odds, is doing a lot of reforms, systemic reforms, which are bearing the 

results now,” she told CNBC-TV18 on Friday. 

On Thursday, the finance minister had announced no major giveaways for FY25, 

reiterating her commitment to the fiscal consolidation glide path that had previously been 

announced, which is supposed to take the fiscal deficit down to “below 4.5 per cent” of 

gross domestic product by 2025-26. Sitharaman told CNBC-TV18 that data collection on 

job creation must improve. “College recruitments, IIM-like campuses are important but jobs 

created in middle and lower order are not being counted at all,” she said, referring to the 

Indian Institutes of Management. “We need to bring in data on India’s employment both in 

formal and informal areas to see it on a wider base”. 

“I am not sure I will be able to describe what is happening in the rural economy. Let us 

recognise there is a lot of shift in employment, let us recognise migration is now looking at 

redefining itself,” she said. On the lack of pace in private investments, she said, 

“Investments in newer areas have a slightly longer gestation period... Interest in sunrise 

sectors is obvious now.” 

 In a separate interview to NDTV, Sitharaman said this was the time for the government to 

commission a white paper on the economy. 

“In 2014, we took over an economy in such a bad state. There was economic paralysis and 

corruption...we needed a white paper then. But at that time, the Prime Minister put the 

people first.” 

 

“If we had brought a white paper at that time, nobody would have invested in the country 

looking at the fragile state of the economy,” she explained. “We took the Indian economy 

from ‘fragile’ to the top. This is why we are bringing in a white paper now. This is the right 

time.” 

She said fiscal discipline and subsidies "are not substitutes for one another”.  “Even during 

the pandemic, we kept giving subsidies,” she added. As India heads for the Lok Sabha 

elections, Sitharaman said the government had the confidence of the people. “When there 

is word of mouth... when the people have confidence that a government works to get them 

the schemes... when all the schemes have reached the people... then there is confidence,” 

she told NDTV. 

“People blessed us the first time (and) the second time... it will happen this time too,” she 

said, referring to the BJP’s victories in the 2014 and 2019 general elections. 

 

                                                                                                                                 Home 
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Over 1200 stakeholders from 14 PLI schemes to 
discuss scheme progress tomorrow 
 
Read more at: Over 1200 stakeholders from 14 PLI schemes to discuss scheme progress 

tomorrow - The Economic Times (indiatimes.com) 

                                                                                                                                 Home 

 

Exporters’ body seeks easy credit, global shipping 

line 

 

Exporters have highlighted the need for access to easy and affordable credit, support for 

development of a global shipping line in the country and increased allocation for the Market 

Access Initiative (MAI) scheme while lauding the increase in PLI allocation and investment 

in infrastructure announced in the interim budget on Thursday. 

They expressed hopes that the regular Budget for 2024-25, to be announced after the 

general elections, would take care of the unfulfilled expectations.  

“The need of the hour is easy & low cost of credit,” per a statement issued by exporters’ 

body FIEO. With exporters facing a tough time due to slow down in global demand and 

increased geo-political tensions, including the Houthis’ attacks in the Red Sea on cargo 

ships, FIEO highlighted other areas too where the government could provide more 

assistance. 

Support for development of a global shipping line of India, increased allocation for the 

Market Access Initiative (MAI) scheme and allocation of financial outlay for the District as 

an Export Hub (DEH) scheme are some initiatives that would not only add to the growth of 

https://economictimes.indiatimes.com/news/economy/policy/over-1200-stakeholders-from-14-pli-schemes-to-discuss-scheme-progress-tomorrow/articleshow/107367951.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/policy/over-1200-stakeholders-from-14-pli-schemes-to-discuss-scheme-progress-tomorrow/articleshow/107367951.cms?from=mdr
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exports sector but also to the growth story of the fastest growing economy, the statement 

added. 

FIEO is hopeful that the regular Budget (full budget for 2024-25) of the new government, 

after the general elections, will take into consideration these demands. 

The exporters’ body appreciated the provisions in the interim Budget 2024-25 for 

harnessing the growth potential of the Indian economy by focusing on investment in 

modern infrastructure including digital and environmental. 

“The creation of logistics corridors and improved railway cargo handling will simplify trade 

operations, further giving boost to international trade especially exports and imports,” 

according to Israr Ahmed, President (officiate), FIEO. 

The increase in Production Linked Incentive (PLI) scheme allocation and provisions for 

development of semiconductors and display manufacturing ecosystem, solar power (grid) 

and National Green Hydrogen Mission, announced in the interim-budget, would also boost 

the industry, the statement added. 

 

                                                                                                                                 Home 

Tiruppur stares at labour crisis as UP migrant 

workers return home 

 
Read more at: Tiruppur stares at labour crisis as UP migrant workers return home - The 

Economic Times (indiatimes.com)  

                                                                                                                  Home 

Budget Allocation For Indian Jute Industry Slashed 
By 22% 
 
The allocation for the development of jute industries has been slashed by 22.33 per cent 

https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/tiruppur-stare-at-labour-crisis-as-up-migrant-workers-return-home/articleshow/107362683.cms?from=mdr
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/tiruppur-stare-at-labour-crisis-as-up-migrant-workers-return-home/articleshow/107362683.cms?from=mdr
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for the coming fiscal 2024-25. In her Interim Budget presented on Thursday, finance 

minister Nirmala Sitharaman reduced the allocation from ₹103 crore in the ongoing fiscal to 

₹80 crore for the next fiscal. 

According to the Indian budget document, the government had allocated funds of ₹142 

crore for current fiscal 2023-24. But it was revised down to ₹103 crore. The budget for next 

fiscal has been further cut down to ₹80 crore. The government had allocated ₹57.91 crore 

(actual) for fiscal 2022-23. 

A deeper look on the budget document explained that the finance minister has drastically 

slashed budget for Scheme for Development of Jute Sector. She had initially allocated 

₹100 crore for the scheme for the current fiscal, but it was revised and cut down to ₹75 

crore. The government further slashed the amount to ₹50 crore for the next fiscal. In fiscal 

2022-23, finance minister had allocated ₹30 crore for the scheme. The scheme helps 

training/development, market promotion and development activities of National Jute Board. 

The expenses were earlier being met from payment against Jute Cess Collection. 

However, budget allocation for subsidy to Jute Corporation of India (JCI) is slightly 

increased to ₹30 crore for the next fiscal from ₹28 crore in current fiscal. The government 

had originally allocated ₹42 crore for current fiscal in the last budget, which was around 50 

per cent higher than the actual budget of ₹27.91 crore for fiscal 2022-23. 

The subsidy is provided to JCI towards market operation. JCI conducts jute procurement 

activities to ensure Minimum Support Price (MSP) for the farmers. 

 

                                                                                                                   Home 

 

Higher Funds For Cotton Procurement Will Ensure 

Price Stability: CITI 
 

Higher allocation for cotton procurement in interim budget for fiscal 2024-25 will ensure 

price stability and discourage speculative trading, according to the Confederation of Indian 

Textile Industry (CITI). 

Although Indian textile industry needs immediate relief from the financial stress, more 

especially in the spinning sector, the interim budget presented by finance minister Nirmala 
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Sitharaman did not make any major policy announcement before the general election likely 

to be held during March-May this year. 

CITI chairman Rakesh Mehra said in a statement that the budget allocation for textiles has 

increased by 27.6 per cent, largely due to the allocation of ₹600 crore to Cotton 

Corporation of India (CCI) towards the cotton MSP (minimum support price) operations. 

CITI has recommended commencing selling the cotton from February/ March depending 

upon the arrival pattern, retaining the MSP procured cotton as a buffer stock, releasing the 

cotton whenever the Indian cotton price exceeds the international price, extending a 

uniform fee period of 60 days for all the actual users, etc. 

Mehra further stated that the apparel industry is happy to note the extension in the 

RoSCTL scheme for 2 years. However, in the present budget, the allocation for RoSCTL 

and RoDTEP has increased by 10 per cent and 5.8 per cent respectively, which is modest. 

The industry is trying to enhance export performance and expects better allocations for 

trade promotion in the full budget to be announced after the elections. 

Industry appreciates the increased allocations towards PM MITRA and National Technical 

Textiles Mission (NTTM) and Research & Capacity Building, which highlight the stress of 

the Government on securing investment. However, the slow uptake of Product-Linked 

Incentive (PLI) scheme and an absence of alternatives to the TUFS scheme is impacting 

investment in the sector, Mehra said. 

CITI expressed its happiness about the budget’s focus on stimulating domestic 

consumption which may drive economic expansion and can be good for all manufacturing 

segments, including textiles, which are facing demand slump. 

“The Government has not made any changes in the existing BCD & Indirect taxation, we 

are extremely sure that the Government will consider the industry’s demand to remove the 

import duty from cotton and cotton waste as also increase the BCD on MMF yarn from the 

present 5 per cent to 10 per cent to curb cheaper imports and reduce blockage of working 

capital, in the full budget,” said Mehra. 

Clothing Manufacturers Association of India (CMAI) also welcomed the decision by the 

Union Cabinet to extend RoSCTL scheme for export of Apparel/Garments and Made ups 

up to 31 March 2026. Rajesh Masand, CMAI president, said, “The continuation of Scheme 

for proposed duration of two years will provide predictability and stability which is essential 

for long term trade planning, more so in the textiles sector where orders can be placed in 

advance for long-term delivery.” The RoSCTL Scheme is in line with the universally 

accepted principle of international trade that taxes and duties should not be exported, to 

enable a level playing field in the international market for exports. 
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Commenting on the budget, Vinod Kumar Gupta, managing director, Dollar Industries 

Limited, said, “We applaud the government’s vision to shape India into a Vikasit Bharat by 

2047. As a responsible corporate entity, we are dedicated to contributing to this 

transformative path for the nation’s prosperity. The decision to maintain the existing 

income tax slabs is a positive step, offering stability and predictability for taxpayers, crucial 

for sustaining economic growth and promoting individual financial planning. We express 

gratitude for the government’s commitment to retaining the current tax rates for companies, 

LLPs, and individuals. The India-Middle East-Europe Economic Corridor opens 

unprecedented opportunities for businesses to broaden their horizons and participate in 

cross-border trade. The corridor’s focus on connectivity and infrastructure development 

resonates with the logistical and supply chain requirements of industries such as textiles.” 

“We acknowledge the government’s proactive and all-encompassing approach in the 

interim budget. We eagerly anticipate contributing to the shared journey towards a more 

robust, inclusive, and sustainable India. In this interim budget, the government has 

suggested a capital expenditure (Capex) of 11.11 lakh crore, aiming to enhance the 

purchasing capacity of each individual,” Gupta added. 

 

                                                                                                                   Home 

 

Indian FM Boosts Funding For Wool Development 

By 50% In Interim Budget 

 
The Indian government has announced a significant boost in funding for the Integrated 

Wool Development Programme, with a rise of approximately 50 per cent. This 

development comes as finance minister Nirmala Sitharaman presented the Interim Budget 

for fiscal 2024-25, ahead of the upcoming general election scheduled for April-May 2024. 

The finance minister aims to increase the budget allocation to ₹20 crore, a notable 

increase from the revised budget allocation of ₹13.50 crore for the ongoing fiscal. It's worth 

noting that initially, the government had set aside ₹27.11 crore in the budget proposal for 

fiscal 2023-24. However, this figure was later revised down to ₹13.50 crore. In the previous 

fiscal, 2022-23, the government had allocated just ₹6.38 crore, but this amount 

experienced a substantial fourfold increase to ₹27.11 crore for the subsequent fiscal year, 

2023-24. 
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Under the Integrated Wool Development Programme, the government provides support to 

the wool industry and wool growers to qualitatively upgrade products and technology. This 

includes providing wool processing facilities such as scouring, carbonising, carding, 

dyeing, spinning, knitting, and modernising existing machinery and plants. 

The programme also aims to increase the production of Pashmina wool in the Ladakh 

region, providing remunerative returns to its wool growers and ensuring social security for 

them. 

                                                                                                                   Home 

India continues to be bright spot of world despite 
challenges: Piyush Goyal 

 
Read more at: India continues to be bright spot of world despite challenges: Piyush Goyal - The 

Economic Times (indiatimes.com) 

                                                                                                                   Home                                                                                                                

GLOBAL 
 

Global Soft Goods Sector Scores Remain Static: 
BBPPI 2023 Report 
 
While brands and retailers that have subscribed with Better Buying over a number of 

ratings cycles have continued to make some improvements, the overall industry score for 

soft goods (garments and footwear) companies has remained static, according to the 

Better Buying Purchasing Practices Index (BBPPI) report 2023. The industry score was 66 

points over three consecutive ratings cycles, despite this period seeing an unprecedented 

focus on the issue of buyer purchasing practices, due to the COVID-19 pandemic, and a 

number of initiatives aimed at accelerating change. 

https://economictimes.indiatimes.com/news/economy/indicators/india-continues-to-be-bright-spot-of-world-despite-challenges-piyush-goyal/articleshow/107343639.cms?_gl=1*11q8jsm*_ga*YW1wLWpKVk9QaUZWd3ZYOHB1bEYzcXRPX0gzbTVJM3FEMWlxb1FGNzVsbFVNTzJIMl9RaGlHNHl0ejdLQVQwQWtNQUk.*_ga_WZ3Z4GGVRC*MTcwNjkzNjQ4Mi4xMTUuMS4xNzA2OTM3NjEwLjYwLjAuMA&from=mdr
https://economictimes.indiatimes.com/news/economy/indicators/india-continues-to-be-bright-spot-of-world-despite-challenges-piyush-goyal/articleshow/107343639.cms?_gl=1*11q8jsm*_ga*YW1wLWpKVk9QaUZWd3ZYOHB1bEYzcXRPX0gzbTVJM3FEMWlxb1FGNzVsbFVNTzJIMl9RaGlHNHl0ejdLQVQwQWtNQUk.*_ga_WZ3Z4GGVRC*MTcwNjkzNjQ4Mi4xMTUuMS4xNzA2OTM3NjEwLjYwLjAuMA&from=mdr
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Suppliers in global supply chains are reporting improvements in the per cent of orders 

priced to cover everything the buyer is asking for, coupled with better on time payment 

records, but uneven progress by brands and retailers means many suppliers still struggle, 

as per the report. 

“It’s a tough time to be doing business at the moment, with high inflation, global unrest and 

inventory piled up due to uncertain demand. On top of that, brands and retailers are still 

dealing with the after-effects of COVID-19, and the ongoing adjustments that they have 

had to make in its wake, and we understand that. So, kudos to our repeat subscribers for 

the hard work they are doing, and the improvements they have made,” said Better Buying’s 

president and co-founder, Dr Marsha Dickson. 

Dickson described the improvements seen among repeat subscribers in payment and 

terms, and in cost and cost negotiation, which includes practices such as pricing to cover 

the full costs of production (up to 44.3 per cent in 2023 from 41.9 per cent in 2022), and 

the reduction in buyers’ use of high pressure negotiation strategies with suppliers, as ‘a 

nice surprise,’ but again cautioned that behind the average category scores lies a lot of 

variation with some subscribers performing above the average, and others performing 

below it. Overall, suppliers reported that payment terms have not improved since COVID-

19, and while one repeat subscriber increased their score in cost and cost negotiation by a 

remarkable 18 points, for example, another saw their score fall by 10 points. 

The largest overall decline was seen in planning and forecasting, a practice that is vital to 

supplier financial sustainability, while sourcing and order placement, which looks at 

whether supplier compliance to buyer codes of conduct is incentivised and how month-to-

month order volume fluctuations impact suppliers and workers, received no stars at all for 

the third ratings cycle in a row. 

For the 2023 ratings cycle, suppliers were asked a new question, about the extent to which 

their brand and retailer customers were offering them long-term, formal commitments for 

ongoing business. 

Dickson added: “Suppliers were telling us how important these commitments were for their 

long-term sustainability, their ability to pay living wages, ensure good working conditions, 

reduce negative environmental impacts, and optimise production, so we wanted to know 

how common they were. Unfortunately, we found that far too few buyers are offering these 

commitments; 72.6 per cent of supplier ratings showed nothing but transactional orders or 

at most, formal commitments of less than a year’s duration. For real impact, suppliers need 

to start seeing commitments of three, or ideally five years’ duration. 
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“The declines we have seen this year in planning and forecasting, and in design and 

development, really hammer home why companies, even those that are already engaged 

with us, have to stay on top of this. Things can change a lot, even in a year. By checking in 

with suppliers every year, via Better Buying’s data collections, companies can avoid being 

blindsided by problems and risks which, had they been identified in time, could have been 

prevented, or mitigated, before they became critical.”  

                                                                                                                   Home                                                                                                                

Over 79% Foreign Buyers Of Bangladesh RMG Yet 
To Pay More: BGMEA 

Despite promising to pay more for readymade garments (RMG) from Bangladesh after a 

new wage structure was introduced in December last year, more than 79 per cent of 

foreign buyers are yet to start doing so, revealed a survey by a panel of the Bangladesh 

Garment Manufacturers and Exporters Association (BGMEA). 

A mere 3 per cent of such buyers have raised product prices up to 5 per cent, the survey, 

covering 66 RMG manufacturers, shows. 

The survey found 4.5 per cent of RMG buyers increased product prices by 1 per cent; 6 

per cent of them increased by 2 per cent; 3 per cent of them increased by 3 per cent; and 

4.5 per cent of buyers increased by 4 per cent. 

Last year, 32.8 per cent of apparel manufacturers in the country said their customs- and 

bond-expenses increased by 26-50 per cent year on year. 

On an average last year, RMG factories produced 27.5 per cent below capacity due to lack 

of orders, and factories received orders for the next four months equivalent to 62.21 per 

cent of their capacity. 

The latest survey found RMG factories’ customs- and bond-related expenses have gone 

up by 47.85 per cent within the last year, according to domestic media reports. 

Free-on-board shipping costs decreased by an average of 3.9 per cent. 

                                                                                                  Home                                                                                            
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Innovation methodology revealed to overcome 
critical condition of the textile and apparel industry 

The textile and readymade garments (RMG) industry in Bangladesh is now facing a 

number of challenges due to increased labor costs, heightened competition from low-cost 

nations, higher production cost, gas and power crisis, global inflation and worldwide geo-

political conflicts etc. The demand for garments has been declined in Europe and America, 

this downward trend in the global market is another major challenge. In this critical 

juncture, implementing innovation throughout the industry can help the industry to 

overcome the situation. 

In this regard, Textile Today Innovation Hub (TTIH) has been working for a long time to 

implement innovativeness in the textile and apparel industry of Bangladesh. TTIH has 

revealed ‘Manual for Implementation of Innovation Projects’ (MIIP) on 1 February in the 

Innovation Conference 2024 jointly organized by Bangladesh Textile Mills Association 

(BTMA), Yorkers Trade and Marketing Service Co. and Textile Today Innovation Hub 

and at International Convention City Bashundhara (ICCB) concurrently with the 18th 

Dhaka International Textile and Garment Machinery Exhibition (DTG). 

MIIP or ‘Manual for Implementation of Innovation Projects’ is a complete guide to 

implementing an innovation project in a factory/organization/institution from scratch. It 

guides step by step to build a team, make the team capable of finding innovation scopes, 

conduct innovation projects, troubleshoot the problems, make the innovation project 

successful and replicate or scale up the innovation, and finally create an innovative culture 

in the factory. 

In the opening session of the Innovation Conference 2024 Mohammad Ali Khokon, 

President, BTMA was present as Chief Guest, where Mohammad Hatem, Executive 

President, BKMEA;  Engr. Md. Shafiqur Rahman, President, ITET; Shahidullah Azim, Vice 

President, BGMEA; Prof.Dr. Engr. Ayub Nabi Khan, Pro Vice Chancellor, BGMEA 

University of Fashion & Technology were present as special guests. Tareq Amin, Founder 

& CEO, Textile Today Innovation Hub shared the keynote speech. 

Mohammad Ali Khokon said that without uninterrupted gas, textile sector cannot progress. 

The sector is supporting one-fourth of the population and it is the economic backbone of 

the country. The sector is facing different problems, and to sustain, we need policy support 
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from the government as well as we must have to adopt industry 4.0 machinery and 

innovation. 

Engr. Md. Shafiqur Rahman said that without continuous gas supply, textile and apparel 

industry cannot sustain. Most of the buyers are reluctant to increase product price, which is 

another big issue for the T&A industry. To sustain in this situation, innovation is a must. 

Textile Today Innovation Hub (TTIH) is working adamantly to spread innovation culture 

throughout the industry – which is highly effective for the industry in terms of cost 

reduction, resources utilizations. 

Prof. Dr. Engr. Ayub Nabi Khan said, “For the sustainable development of the industry 

there's no alternative to innovation. We must bring innovation culture and research culture. 

This will ensure capable people and we will be able to develop value added products.” 

Tareq Amin said in his keynote speech, “The journey of a single innovation starts with the 

principle – ‘Work on Small; Make on Spot’. Sticking to the principle, a small area gets 

selected passing with certain parameters first, then the issue practically gets addressed. 

TTIH strategizes the whole process of the innovation from locating an innovating spot to 

replicating the solution to a similar circumstance. TTIH has developed a unique modeling 

system to dig into a matter and guide solutions for any practical problem.” 

 “Within this system, TTIH has taken 120 (around) projects so far. 100 projects have 

already been completed and 70% of them were communicated with the industry where 

several projects are ongoing. More than 150 Experts (mostly from the industry and several 

from university), 50 plus factories, 15 coordinators, and 100 plus inputs suppliers are 

directly connected with TTIH,” he added. 

Every innovation must have a business case; it should either reduce the cost, help 

increase the revenue, or, simplify any process of the business operations. For the 

application, the whole innovation journey should be ‘systematically helpful and 

commercially useful’. A small innovation of a product or process in a company can have a 

significant impact on its business. 

Innovation conference 2024 discussed the challenges and benefits of implementing 

Innovation Projects. Textile Today has been functioning as an Innovation Hub since 2018. 

It empowers factories through its "Practically Tested Innovation Model." 
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This systematic approach guides factories to ideate, plan, and execute innovative projects 

that is called ‘Innovation Circle,’ to find out high-impact areas with the support, training, 

workshop, and expert guidance. This fosters a culture of continuous innovation. 

A strategic panel discussion was held on ‘Implementing Innovations & Its method where 

panel speakers were Engr. Razeeb Haider, Director, BTM and MD, Outpace Spinning Mills 

Ltd.; Dr. Hasib Uddin, Chairman, APS Group; Taufique Anowar, Director (Marchandising), 

Centro Tex Ltd.; Syed Mohammad Ismail, Country Director, Archroma Bangladesh Lt.; Md. 

Amanur Rahman, Managing Director, Dysin Group; Engr. Shamim Rahman, Director, 

South West Composite ltd.  

                                                                                                  Home                                                                                            

 

 

 


