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NATIONAL 

 

PM MODI TO INAUGURATE 4- DAY TEXTILE 
EXPO THIS MONTH 
 
Read more at: PM Modi to inaugurate 4-day textile expo this month - The Economic Times 

(indiatimes.com) 

                                                                                                                   Home                                                                                                                

Tamil Nadu to promote technical textile production 
 
India has increased financial assistance for its silk industry. The government will provide 

financial assistance of ₹900 crore for next fiscal 2024-25, according to documents of 

interim budget presented by finance minister Nirmala Sitharaman in the Parliament on 

Thursday. 

The Indian government helps in the development of silk industry through the Central Silk 

Board (CSB). 

As per provisions of interim budget for fiscal 2024-25, the CSB will get financial support of 

₹900 crore. It received ₹875 for current fiscal 2023-24. The government had originally 

allocated ₹917.77 crore for the current fiscal, but it was later reduced and readjusted to 

₹875 crore. The government had given financial support of ₹874.99 crore in fiscal 2022-23. 

The CSB is engaged in promoting the development of silk industry in the country. The 

organisation works towards creating greater opportunities for gainful employment and 

improved levels of income in sericulture through spread of scientific sericulture practices. 

The board also helps scientific, technological and economic research in the silk industry. 

The CSB is also devising means for improved methods of mulberry cultivation, silk worm 

rearing, developing and distribution of healthy silkworm seeds, improved methods of silk 

reeling and spinning of the cocoons and silk-waste, and improving the quality and 

production of raw silk. 

                                                                                                                   Home 

https://economictimes.indiatimes.com/news/india/pm-modi-to-inaugurate-4-day-textile-expo-this-month/articleshow/107389740.cms?from=mdr
https://economictimes.indiatimes.com/news/india/pm-modi-to-inaugurate-4-day-textile-expo-this-month/articleshow/107389740.cms?from=mdr
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Driving in the FTA Lane: India is in talks with 50 
nations, but how many pacts will it sign in 2024? 
 
Read more at: Driving in the FTA Lane: India is in talks with 50 nations, but how many 

pacts will it sign in 2024? - The Economic Times (indiatimes.com) 

                                                                                                                                 Home 

 

RBI MPC Meet: Interest rates expected to hold 
steady, possible shift to neutral stance amid tight 
liquidity conditions 
 
Read more at: RBI MPC Meet: RBI MPC Meet: Interest rates expected to hold steady, 

possible shift to neutral stance amid tight liquidity conditions - The Economic Times 

(indiatimes.com) 

                                                                                                                                 Home 

 

Interim Budget indicates the way forward 
 

Read more at: Interim Budget indicates the way forward (business-standard.com) 

                                                                                                                                 Home 

Govt nearly doubles PLI scheme share of five key 

industry segments 

 

https://economictimes.indiatimes.com/news/economy/foreign-trade/driving-in-the-fta-lane-india-is-in-talks-with-50-nations-but-how-many-pacts-will-it-sign-in-2024/articleshow/107389957.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/foreign-trade/driving-in-the-fta-lane-india-is-in-talks-with-50-nations-but-how-many-pacts-will-it-sign-in-2024/articleshow/107389957.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/policy/rbi-mpc-meet-interest-rates-expected-to-hold-steady-possible-shift-to-neutral-stance-amid-tight-liquidity-conditions/articleshow/107410401.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/policy/rbi-mpc-meet-interest-rates-expected-to-hold-steady-possible-shift-to-neutral-stance-amid-tight-liquidity-conditions/articleshow/107410401.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/policy/rbi-mpc-meet-interest-rates-expected-to-hold-steady-possible-shift-to-neutral-stance-amid-tight-liquidity-conditions/articleshow/107410401.cms?from=mdr
https://www.business-standard.com/opinion/columns/interim-budget-indicates-the-way-forward-124020400669_1.html
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Read more at: Govt nearly doubles PLI scheme share of five key industry segments 

(business-standard.com) 

                                                                                                                  Home 

“Overall increased allocation of around 27.60 per 
cent for the Ministry of Textiles for the year 2024-25 
when compared to the previous year” - SK 
Sundararaman, Chairman, SIMA 
 
The Southern India Mills’ Association (SIMA), welcoming the interim Union Budget, hoped 

that the demands of the textile industry relating to the raw material issues and few other 

industry demands might be considered in the full-fledged budget. 

SK Sundararaman, Chairman, SIMA, in a release said the overall increased allocation of 

around 27.60 per cent for the Ministry of Textiles for the year 2024-25 when compared to 

the previous year. This is towards various schemes being operated by them including PM 

MITRA Park, NITTM, A-TUFS, ISDS, RoTDEP and RoSCTL., apart from making allocation 

for Cotton Corporation of India to exercise MSP operation for cotton. 

The Association had sought for removal of 11 per cent import duty on ELS cotton, 

exempting the same for other cotton varieties exclusively during off season (April to 

October) to protect the interests of farmers. It also sought announcement of Technology 

Mission on Cotton- II to increase the cotton production, productivity and doubling the 

farmers’ income.. 

Exempting the manmade fibre imported under the Advance Authorization Scheme from the 

respective Quality Control Orders and exempting manmade fibres that are not produced 

indigenously from the Quality Control orders were some of the other requests from the 

association. They hoped that the government would consider these measures in the full-

fledged budget, the release said. 

 

                                                                                                                   Home 

https://www.business-standard.com/economy/news/govt-nearly-doubles-pli-scheme-share-of-five-key-industry-segments-124020400661_1.html
https://www.business-standard.com/economy/news/govt-nearly-doubles-pli-scheme-share-of-five-key-industry-segments-124020400661_1.html
https://www.thehindubusinessline.com/topic/minimum_support_price/
https://www.thehindubusinessline.com/topic/cotton-commodity/
https://www.thehindubusinessline.com/topic/imports/
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Indian Economy On Course To Retain Growth 

Momentum: Finance Minister Nirmala Sitharaman 
 

Read more at: Indian Economy on Course to Retain Growth Momentum: Finance Minister | 

India Business News - Times of India (indiatimes.com) 

                                                                                                                   Home 

 

PLI Is Initial Support, Industry Must Face 

Competition: Goyal 

 
Read more at: PLI: Pli Is Initial Support, Industry Must Face Competition: Goyal | Delhi 

News - Times of India (indiatimes.com) 

                                                                                                                   Home 

GLOBAL 
 

US Manufacturing Sees Uplift In January 2024: 
S&P Global 
 
For the first time since April 2023, the US manufacturing sector showed signs of 

improvement in January 2024, according to the latest purchasing managers’ index (PMI) 

survey data from S&P Global. The seasonally adjusted US manufacturing PMI climbed to 

50.7 in January from 47.9 in December, surpassing the initial 'flash' estimate of 50.3. This 

upswing, which halted a two-month declining streak, indicated the most significant 

enhancement in operating conditions witnessed since September 2022. 

https://timesofindia.indiatimes.com/business/india-business/indian-economy-on-course-to-retain-growth-momentum-finance-minister/articleshow/107393792.cms
https://timesofindia.indiatimes.com/business/india-business/indian-economy-on-course-to-retain-growth-momentum-finance-minister/articleshow/107393792.cms
https://timesofindia.indiatimes.com/city/delhi/pli-is-initial-support-industry-must-face-competition-goyal/articleshow/107394520.cms
https://timesofindia.indiatimes.com/city/delhi/pli-is-initial-support-industry-must-face-competition-goyal/articleshow/107394520.cms
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Driving the uptick in the headline figure was a renewed expansion in new orders at 

manufacturing firms at the start of the year. The pace of growth was moderate overall and 

the quickest since May 2022. Where an increase was noted, companies linked this to 

successful marketing initiatives and stronger customer demand. 

That said, improved demand conditions were domestically focused, as new export orders 

fell for the nineteenth time in the last 20 months. Europe and Canada were identified by 

panellists as key export markets with a weakened sales environment, as per S&P Global. 

Despite greater new order inflows, goods producers recorded a drop in output during 

January. Supply disruption stemming from severe storms and transportation delays 

reportedly hampered firms' ability to expand production. The pace of output decline eased 

to only a marginal pace, however. 

Supplier delivery performance deteriorated for the first time in just over a year. Although 

only marginal, the extent to which lead times for inputs lengthened was the greatest since 

October 2022. 

Concurrently, higher transportation, supplier and fuel costs pushed up the pace of input 

price inflation in January. The rate of increase accelerated for the second month running to 

the sharpest since April 2023, despite being softer than the series average. 

Meanwhile, manufacturers stated that output prices continued to rise as firms sought to 

pass on higher costs to customers. The pace of charge inflation was broadly in line with 

the series trend and the quickest in nine months. 

Employment at manufacturers rose fractionally in January, thereby ending a three-month 

period of job shedding. Firms hired in anticipation of greater new orders despite a further 

strong drop in backlogs of work. 

A rise in new orders led firms to cut their input buying at a much slower pace compared to 

that seen in December. Although stocks of inputs also continued to fall, the pace of 

depletion eased to a marginal pace, with stocks of finished goods also declining only 

slightly. 

Finally, business confidence at goods producers jumped to a 21-month high in January. 

Optimism was reportedly underpinned by planned investment in marketing spending and 

building capacity, alongside hopes of stronger demand conditions. 

                                                                                                                   Home                                                                                                                
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Dependence on ground water needs to be reduced 
in the garment sector- Speakers at seminar 

Bangladesh produces about five million tons of cloth annually. About 1,500 billion liters of 

water is used to make these clothes. All of which is dependent on ground water. As a 

result, the level of underground water in Bangladesh is decreasing at an alarming rate. 

Bangladesh will face water shortage soon if no alternative arrangements are made. 

These comments were made by Hosne Ara Begum, Dean of Textile Engineering Faculty of 

Bangladesh University of Textiles yesterday (February 2) in a seminar titled ‘Impact 

Analysis of Textile, Apparel and Jute Industries in Bangladesh’. 

The seminar was held on the second day of the four-day 18th Dhaka International Textile 

and Garment Machinery Exhibition organized at International Convention City, 

Bashundhara. 

President of BGMEA Faruque Hassan was the chief guest while the guest of honor was 

Hasin Jahan, Country Director of WaterAid. WaterAid's Policy and Advocacy Director 

Partha Hefaz Sheikh presided and gave the welcome address. Bangladesh Apparel Youth 

Leaders Association (BAILA) president Abrar Hossain Sayem was also present. 

Professor Dr. Hosne Ara Begum said that in 1996 underground water was available in 

Dhaka city under 25 meters. It decreased to 45 meters in 2005 and 60 meters in 2010 and 

reached 75 meters in 2023. Many civilizations of the world have perished because of 

water. If we are not aware about the underground water now, the buildings of Dhaka city 

will collapse soon. 

Speakers in the meeting said that due to dependence on underground water, high 

consumption of water in the industrial sector is a matter of great concern for the 

environment and necessary steps should be taken now to ensure long-term sustainability 

of water supply for business growth. 

In recent times, the country's garment factories and textile industries are leading the 

implementation of green policies by introducing rainwater harvesting and conservation 

management. Their sustainable approach to water management in business is having a 

positive impact on the environment. 
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Faruque Hassan said, as a progressive organization, BGMEA is actively encouraging 

factories to collect and conserve rainwater for sustainable water management. Businesses 

need to emphasize rainwater for industrial sectors and provide necessary support to 

reduce dependence on groundwater abstraction and groundwater. 

Hasin Jahan said that everyone should work on rainwater collection and conservation to 

solve the impending water crisis in case of groundwater depletion. In the case of the 

industrial sector, factories have ample rooftop space, which can easily be used for 

rainwater harvesting and conservation, and through this, the sector can come up with 

sustainable solutions to meet the growing water needs of businesses. WaterAid is 

committed to working with businesses and the private sector to strengthen efforts to 

protect water and the environment. 

                                                                                                  Home                                                                                            

Innovation methodology revealed to overcome 
critical condition of the textile and apparel industry 

The textile and readymade garments (RMG) industry in Bangladesh is now facing a 

number of challenges due to increased labor costs, heightened competition from low-cost 

nations, higher production cost, gas and power crisis, global inflation and worldwide geo-

political conflicts etc. The demand for garments has been declined in Europe and America, 

this downward trend in the global market is another major challenge. In this critical 

juncture, implementing innovation throughout the industry can help the industry to 

overcome the situation. 

In this regard, Textile Today Innovation Hub (TTIH) has been working for a long time to 

implement innovativeness in the textile and apparel industry of Bangladesh. TTIH has 

revealed ‘Manual for Implementation of Innovation Projects’ (MIIP) on 1 February in the 

Innovation Conference 2024 jointly organized by Bangladesh Textile Mills Association 

(BTMA), Yorkers Trade and Marketing Service Co. and Textile Today Innovation Hub 

and at International Convention City Bashundhara (ICCB) concurrently with the 18th 

Dhaka International Textile and Garment Machinery Exhibition (DTG). 

MIIP or ‘Manual for Implementation of Innovation Projects’ is a complete guide to 

implementing an innovation project in a factory/organization/institution from scratch. It 
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guides step by step to build a team, make the team capable of finding innovation scopes, 

conduct innovation projects, troubleshoot the problems, make the innovation project 

successful and replicate or scale up the innovation, and finally create an innovative culture 

in the factory. 

In the opening session of the Innovation Conference 2024 Mohammad Ali Khokon, 

President, BTMA was present as Chief Guest, where Mohammad Hatem, Executive 

President, BKMEA;  Engr. Md. Shafiqur Rahman, President, ITET; Shahidullah Azim, Vice 

President, BGMEA; Prof.Dr. Engr. Ayub Nabi Khan, Pro Vice Chancellor, BGMEA 

University of Fashion & Technology were present as special guests. Tareq Amin, Founder 

& CEO, Textile Today Innovation Hub shared the keynote speech. 

Mohammad Ali Khokon said that without uninterrupted gas, textile sector cannot progress. 

The sector is supporting one-fourth of the population and it is the economic backbone of 

the country. The sector is facing different problems, and to sustain, we need policy support 

from the government as well as we must have to adopt industry 4.0 machinery and 

innovation. 

Engr. Md. Shafiqur Rahman said that without continuous gas supply, textile and apparel 

industry cannot sustain. Most of the buyers are reluctant to increase product price, which is 

another big issue for the T&A industry. To sustain in this situation, innovation is a must. 

Textile Today Innovation Hub (TTIH) is working adamantly to spread innovation culture 

throughout the industry – which is highly effective for the industry in terms of cost 

reduction, resources utilizations. 

Prof. Dr. Engr. Ayub Nabi Khan said, “For the sustainable development of the industry 

there's no alternative to innovation. We must bring innovation culture and research culture. 

This will ensure capable people and we will be able to develop value added products.” 

Tareq Amin said in his keynote speech, “The journey of a single innovation starts with the 

principle – ‘Work on Small; Make on Spot’. Sticking to the principle, a small area gets 

selected passing with certain parameters first, then the issue practically gets addressed. 

TTIH strategizes the whole process of the innovation from locating an innovating spot to 

replicating the solution to a similar circumstance. TTIH has developed a unique modeling 

system to dig into a matter and guide solutions for any practical problem.” 
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 “Within this system, TTIH has taken 120 (around) projects so far. 100 projects have 

already been completed and 70% of them were communicated with the industry where 

several projects are ongoing. More than 150 Experts (mostly from the industry and several 

from university), 50 plus factories, 15 coordinators, and 100 plus inputs suppliers are 

directly connected with TTIH,” he added. 

Every innovation must have a business case; it should either reduce the cost, help 

increase the revenue, or, simplify any process of the business operations. For the 

application, the whole innovation journey should be ‘systematically helpful and 

commercially useful’. A small innovation of a product or process in a company can have a 

significant impact on its business. 

Innovation conference 2024 discussed the challenges and benefits of implementing 

Innovation Projects. Textile Today has been functioning as an Innovation Hub since 2018. 

It empowers factories through its "Practically Tested Innovation Model." 

This systematic approach guides factories to ideate, plan, and execute innovative projects 

that is called ‘Innovation Circle,’ to find out high-impact areas with the support, training, 

workshop, and expert guidance. This fosters a culture of continuous innovation. 

A strategic panel discussion was held on ‘Implementing Innovations & Its method where 

panel speakers were Engr. Razeeb Haider, Director, BTM and MD, Outpace Spinning Mills 

Ltd.; Dr. Hasib Uddin, Chairman, APS Group; Taufique Anowar, Director (Marchandising), 

Centro Tex Ltd.; Syed Mohammad Ismail, Country Director, Archroma Bangladesh Lt.; Md. 

Amanur Rahman, Managing Director, Dysin Group; Engr. Shamim Rahman, Director, 

South West Composite ltd.  

                                                                                                  Home                                                                                            

 

 

 


