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NATIONAL 
 

GOVT CUTS IMPORT DUTY ON TURKEYS; 

EXEMPTS EXTRA LONG STAPLE COTTON 

FROM TAX 

 

The union government on Tuesday fully exempted customs duty on import of extra long 

staple cotton, and has cut duties on specified varieties of imported blueberries, cranberries 

and frozen turkeys. 

The reduction comes following a recommendation from the Ministry of Commerce and 

Industry after India and the US mutually settled seven trade disputes, officials said. Earlier, 

India has withdrawn additional duties on eight US origin products, including apples, 

walnuts and almonds following the settlement.. 

As per the notification, the Finance Ministry slashed import duty on certain items of 

blueberries and cranberries from 30 per cent to 10 per cent in some cases and 5 per cent 

in other cases. 

ADVERTISEMENT 

Import duty on meat and edible offal of turkeys, were also reduced from 30 per cent to 5 

per cent effective Tuesday. “Reduction of the duty on these niche items rarely produced in 

India would help the USA in penetrating the Indian market, and also in bringing the prices 

of these products down in India. This move shall also benefit other nations forming part of 

WTO,” Khushbu Trivedi, Associate Director- Indirect Tax, Nangia Andersen India. 

The notification has also reduced the import duty to ‘NIL’ on ‘Cotton, not carded or 

combed, with staple length exceeding 32mm.’ This has been done in response to the 

concerns raised by the cotton industry, “This decision reflects a proactive approach by the 

government to address industry feedback and adapt import regulations accordingly, 

potentially benefiting stakeholders involved in the cotton sector,” Trivedi said. 

 
During PM Modi’s visit to the US in June last year, the India and the US had announced 

ending of six trade disputes at the WTO and India’s removal of tariffs on certain US 

products including chickpeas, lentils, almonds, walnuts, apples, boric acid, and diagnostic 

reagents. 

https://indianexpress.com/subscribe/offer-77891/?utm_source=IEsite&utm_medium=Banner&utm_campaign=UPSC
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Later in September last year, both countries settled the last case on poultry. The poultry 

case was filed by the US against India in the WTO in 2012 and India has lost the dispute 

both at the panel as well as the appellate body levels. It was ruled against India that 

New Delhi’s ban on imports of poultry products from the US was inconsistent with global 

norms. 

                                                                                                                   Home                                                                                                                

 

READY FOR RE-RATING ONCE AGAIN? 4 

STOCKS FROM TEXTILE SECTOR WITH UPSIDE 

POTENTIAL OF UP TO 24% 
 

Read more at: Ready for re-rating once again? 4 stocks from textile sector with upside 

potential of up to 24% - The Economic Times 

                                                                                                                   Home                                                                                                                

Bangladesh, India On Verge Of Product Standard 

Harmonisation: Reports 
 

Bangladesh and India are edging closer to harmonising product standards to eliminate 

significant non-tariff barriers between the two countries. 

This is as per media reports, which citing sources, underlined India has submitted a 

concept note, which Bangladesh is currently reviewing, expressing concerns about the 

escalating coverage of technical barriers to trade and sanitary and phytosanitary 

measures. 

The note warns that if this trend persists, exporters from both countries may encounter 

greater challenges in addressing these barriers. 

In response, both countries are intensifying efforts towards continuous cooperation to 

harmonise technical and sanitary measures, aiming to enhance bilateral trade and 

economic ties. 

https://indianexpress.com/section/cities/delhi/
https://m.economictimes.com/markets/stocks/news/ready-for-re-rating-once-again-4-stocks-from-textile-sector-with-upside-potential-of-up-to-24/amp_articleshow/107849924.cms
https://m.economictimes.com/markets/stocks/news/ready-for-re-rating-once-again-4-stocks-from-textile-sector-with-upside-potential-of-up-to-24/amp_articleshow/107849924.cms
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A senior official at the Bangladesh commerce ministry reportedly claimed mutual alignment 

of standards across various product sectors is underway, considering them as major non-

tariff barriers hampering trade potential between the two nations. 

The official emphasised that harmonisation of standards is pivotal for further augmenting 

trade between Bangladesh and India. 

Currently, differences in standard marks or certifications issued by the Bangladesh 

Standards and Testing Institution (BSTI) and the Bureau of Indian Standards (BIS) pose 

complexities, acting as non-tariff barriers during product imports and exports. 

Despite the bilateral trade volume exceeding $16 billion, harmonisation of sanitary and 

phytosanitary measures is also deemed necessary to alleviate the impact of existing non-

tariff barriers. 

Mutual recognition of standards by accredited certification bodies like BSTI and BIS is 

advocated. 

To address trade complexities comprehensively and maximise benefits, experts 

recommend signing the proposed Comprehensive Economic Partnership Agreement 

(CEPA) between Bangladesh and India even if over the years, both nations have 

undertaken various initiatives to bolster economic and trade ties, including transit treaties, 

duty-free access for Bangladeshi products to the Indian market, and agreements under the 

South Asia Free Trade Area (SAFTA). 

The document further suggests identifying a priority list of mutually beneficial products 

facing non-tariff barriers and examining barriers and restrictions identified by exporters for 

these commodities. 

                                                                                                                   Home 

Telangana urges CCI to continue cotton 

purchases to prevent price fall 
 

Read more at: Telangana urges CCI to continue cotton purchases to prevent price fall - 

The Hindu 

 

                                                                                                                                 Home 

 

https://www.thehindu.com/news/national/telangana/telangana-urges-cci-to-continue-cotton-purchases-to-prevent-price-fall/article67864253.ece
https://www.thehindu.com/news/national/telangana/telangana-urges-cci-to-continue-cotton-purchases-to-prevent-price-fall/article67864253.ece
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Indian team of senior officials in London to push 

India-UK FTA talks 
 

India’s negotiating team for the proposed India-UK Free Trade Agreement (FTA), led by 

Commerce Secretary Sunil Barthwal, will be in London this week to try and narrow 

differences on key issues in an attempt to seal the deal before the country’s general 

elections, sources have said. 

“Senior officials from the Commerce Ministry, including the Commerce Secretary, have left 

for London to take forward talks on the handful of issues where consensus has been 

elusive,” a source told businessline. 

Of the 26 chapters in the proposed negotiations, most of the chapters have been fully, or 

majorly, tied up, with just a few issues proving to be tricky. 

Although India may have agreed to steep import duty cuts for items such as Scotch and 

automobiles, there are indications that the UK wants more market access. It also wants 

more access in legal services and financial services. 

New Delhi, too, is insisting on tangible “commercial gains” from the pact. Its demand for a 

more liberal non-immigrant visa regime for workers and a social security pact have not 

been satisfactorily met yet, sources said. 

Earlier this month, a UK trade delegation led by Douglas McNeill, chief economic advisor 

to UK PM Rishi Sunak, was in New Delhi, meeting top decision makers, including Finance 

Minister Nirmala Sitharaman, Commerce & Industry Minister Piyush Goyal and senior 

officials in the Prime Minister’s Office, looking for possible breakthrough. 

The PMO held a meeting last week to review the progress in talks and discuss the way 

ahead. 

India and the UK launched the talks for a free-trade agreement (FTA) in January 2022. The 

14th round of talks began last month and are continuing. 
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 The two countries are optimistic about bilateral trade doubling to $100 billion by 2030 if the 

FTA is implemented soon. 

                                                                                                                                 Home 

 

We want FTA with India and it will be fair to both: 

New Zealand envoy Indian plans to open LNG 

terminal in Iraq run into 

 
Read more at: 

We want FTA with India and it will be fair to both: New Zealand envoy Indian plans to open 

LNG terminal in Iraq run into | Mint (livemint.com) 

 

                                                                                                                                 Home 

 

India vs Pak: Tata Group bigger than Pakistan’s 

entire economy 
 

Read more at: 

India vs Pak: Tata Group bigger than Pakistan’s entire economy - The Economic Times 

Video | ET Now (indiatimes.com) 

                                                                                                                  Home 

Indian economy to grow at 7% in FY25, says FinMin 

report 
 

Read more at: https://www.deccanherald.com/business/economy/indian-economy-to-grow-

at-7-in-fy25-says-finmin-report-2902499 

                                                                                                                   Home 

https://www.livemint.com/news/india/keen-on-fta-with-india-new-zealand-envoy-11708420724682.html
https://www.livemint.com/news/india/keen-on-fta-with-india-new-zealand-envoy-11708420724682.html
https://economictimes.indiatimes.com/markets/stocks/news/india-vs-pak-tata-group-bigger-than-pakistans-entire-economy/videoshow/107855597.cms?from=mdr
https://economictimes.indiatimes.com/markets/stocks/news/india-vs-pak-tata-group-bigger-than-pakistans-entire-economy/videoshow/107855597.cms?from=mdr
https://www.deccanherald.com/business/economy/indian-economy-to-grow-at-7-in-fy25-says-finmin-report-2902499
https://www.deccanherald.com/business/economy/indian-economy-to-grow-at-7-in-fy25-says-finmin-report-2902499
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GBC 4.0 creates 34 lakh job opportunities 

 
Read more at: News Headlines, English News, Today Headlines, Top Stories | Hindustan 

Times 

                                                                                                                   Home                                                                                                                

 

 

India-UK FTA: Indian delegation to visit London from 

Feb 21-24 to resolve pending issues 
 

A delegation from India, led by Commerce Secretary Sunil Kumar Barthwal, is likely to be 

in London from February 21-24 to conduct another round of negotiations on the proposed 

Foreign Trade Agreement (FTA) with United Kingdom (UK) as disagreements remain over 

certain aspects of market access, an Indian government official told Moneycontrol. 

"FTA talks may go on for longer, if outstanding issues remain unresolved even as India 

looks to conclude negotiations before general elections schedule in April-May 2024", the 

official added. 

According to the official, these outstanding issues include UK's reluctance over India's 

stand that British automakers have to increase utilisation of local components in their 

vehicles to 45 percent to get concessions from New Delhi. 

India has been mulling Tariff Rate Quotas (TRQ) to meet the UK's demand for a reduction 

in import duties on electric vehicles from Britain as part of the trade deal. The two sides are 

also yet to agree on Britain's demand for an import duty cut on its whisky, the official 

added. 

A TRQ allows a lower tariff rate on imports of a given product up to a specified quantity. 

New Delhi is said to be considering a concessional tariff of 30 percent on 2,500 electric 

vehicles imported annually from the UK priced above $80,000. 

https://www.hindustantimes.com/amp
https://www.hindustantimes.com/amp
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Commerce Secretary on February 15 said that India will safeguard the interest of farmers 

as well as goods covered under the Production-Linked Incentive (PLI) scheme while 

aiming for commercial gains through the proposed FTA with UK. 

"Majority of the chapters are either closed or are at advanced stage of negotiations. 

Recently, a high-level UK delegation visited India (23rd-25th January 2024) and 

discussions were held at higher level as well as team level to iron out differences," the 

commerce ministry said on February 15. 

The FTA between India and the UK, negotiations for which were launched on January 

2022, was originally slated for Diwali 2022. There are 26 chapters in the agreement, which 

include goods, services, investments and intellectual property rights. So far, 14 round of 

talks have been conducted between the two sides. 

                                                                                                                   Home                                                                                                                

 

 

GLOBAL 
 

Bangladesh's RMG Exports To EU Fall Amid 

Inflation, Dampening Demand 
 

Bangladesh's readymade garment (RMG) exports are declining, with its receipts from the 

European Union (EU)—its largest market—falling by 20.65 per cent year on year (YoY) 

last year to €17.38 billion. 

Exporters blame high inflation and rising interest rates globally dampening consumer 

demand that created a surplus in inventory in Western retail stores and discouraged 

buyers from placing fresh orders. 

Exports of both knitwear and woven apparel to the EU last year declined, Eurostat figures 

show. Knitwear fetched €10.64 billion, down from €13.95 billion in 2022. Woven items 

earned €6.74 billion compared to €7.95 billion in 2022. 
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The overall EU import of apparel in 2023 from also dropped by 16.22 per cent YoY to 

€83.19 billion. 

Bangladesh's top competitors, China and Turkiye, also witnessed negative growths in 

export to the EU market last year, domestic media outlets reported. 

China's apparel exports to the EU last year were worth €22.73 billion, accounting for a 

21.54-per cent decline. Similarly, EU apparel imports from Turkiye recorded a drop of 

13.23 per cent to €9.93 billion in the year. 

Germany, the single-largest market for Bangladesh's clothing in the EU, saw a drop of 

about 17 per cent last year, according to the Bangladesh Garment Manufacturers and 

Exporters Association (BGMEA). 

As retail sales in December improved following Christmas, leading to a decrease in 

inventory levels, BGMEA hopes for a turnaround. 

BGMEA is concerned over not getting fair prices despite recent wage hike as costs for 

buyers have also gone up due to the long transit time arising out of the Red Sea crisis that 

has resulted in transit delays. 

                                                                                                                   Home                                                                                                                

EU & Rwanda Sign MoU To Develop Sustainable 

Raw Material Chains 
 

In a step towards sustainable development, the European Union (EU) and Rwanda have signed a 
memorandum of understanding (MoU) aimed at enhancing the sustainability and resilience of 
critical raw material value chains. This historic agreement, inked by commissioner for international 
partnerships, Jutta Urpilainen, and Rwanda's minister of foreign affairs, Vincent Biruta, marks a 
pivotal moment in Rwanda's efforts to strengthen its role in sustainable development across Africa. 

The MoU outlines five key areas of cooperation between the EU and Rwanda, focusing on 
the integration of sustainable raw materials value chains, ensuring economic 
diversification, and promoting the sustainable and responsible production of critical and 
strategic raw materials. Key initiatives include increasing due diligence and traceability, 
combating illegal trafficking, and aligning with international environmental, social, and 
governance (ESG) standards, the European Commission said in a press release. 

Furthermore, the agreement encompasses the mobilisation of funding for necessary 
infrastructure development, research and innovation, and the sharing of knowledge and 
technologies related to sustainable raw material management. Capacity building and 
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enhancing training and skills in the critical and strategic raw materials sector are also 
integral components of the partnership. 

This collaboration is expected to drive economic diversification and structural 
transformation in Rwanda, promoting added value and integrating higher standards within 
the country's economy. The EU's Global Gateway investment plan will play a crucial role in 
enhancing transparency and traceability and mobilising funds for infrastructure projects. 

Following the signing of the MoU, the next steps include the development of a roadmap 
with concrete actions, to be formulated within six months, aimed at implementing the 
strategic partnership practically. 

“With this mutually beneficial partnership, we aim to build a resilient and sustainable critical 
raw materials value chain covering extraction, refining, processing, recycling and 
substitution. Transparency, traceability and investment are at the core of the EU-Rwanda 
critical raw materials partnership,” said Thierry Breton, commissioner for internal market. 

“Global Gateway provides the frame for ambitious and strategic partnerships driving 
structural transformation and promoting added value like this partnership on raw materials 
value chains with Rwanda. It is not only about trade and investments: it is about the planet 
and the people who will benefit from a sustainable, transparent and resilient value chain of 
critical raw materials,” said Jutta Urpilainen, commissioner for international partnerships. 

“This agreement further guarantees the quality and traceability of our raw materials, 
reaffirming Rwanda as a reliable partner in international trade. Rwanda values its 
partnership with the EU and looks forward to further strengthening our growing 
cooperation,” said Vincent Biruta, Rwandan minister for foreign affairs. 

                                                                                                                                       Home                                                                                            

Bangladesh RMG Exporters Flag Risks Of Deferred 

Payments System 

 
Stakeholders within the Bangladesh apparel sector vehemently advocate for cessation of 

the deferred payment system in exports, contending that it predominantly favours the 

buyers. 

Deemed excessively precarious for exporters, they are urging the Bangladesh Bank to 

issue a circular prohibiting its utilisation. 

Mohammad Hatem, the executive president of the Bangladesh Knitwear Manufacturers 

and Exporters Association (BKMEA), underscored that under this system, buyers engage 
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in importing and conducting business for protracted periods, ranging from six to seven 

months, before settling payments. 

He highlighted the grave risks, particularly if a buyer declares bankruptcy, which could 

significantly impact manufacturers, emphasising the urgent need for regulatory 

intervention. 

Faruque Hassan, president of the Bangladesh Garment Manufacturers and Exporters 

Association (BGMEA), echoed concerns about the industry’s sustainability amidst 

challenges and emphasised strides towards resolving pertinent issues. 

He noted significant progress in reducing water consumption in garment production, 

attributing it to technological advancements. 

Hassan also contrasted Bangladesh’s reliance on local investors with Vietnam’s influx of 

Foreign Direct Investment (FDI), cautioning against overreliance on FDI for sustainable 

growth. 

Highlighting industry challenges, the BGMEA president stressed the need for strategic 

planning to mitigate unhealthy competition stemming from unplanned growth even as he 

emphasised diversification efforts, focusing on non-cotton fabric items and exploring new 

markets while prioritising workers’ safety and hygiene. 

                                                                                                                                      Home                                                                                            

Bangladesh Business Leaders Seek Tax Reforms 

For Business Stability 

Business leaders and entrepreneurs have urged the government to maintain a 

manageable tax burden in the upcoming national budget, stressing the need for long-term 

tax policies to foster sustainable business growth. 

This call was made during a recent meeting on income tax at the Federation of 

Bangladesh Chambers of Commerce and Industry (FBCCI) office. 

Presided over by Tapan Kumer Majumder, the director-in-charge of the committee, the 

meeting highlighted the importance of balanced taxation to prevent discouragement of 

business and trade activities. 

Entrepreneurs emphasised the necessity of comprehensive tax policies for informed 

decision-making in business, trade, and investment. 
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Key recommendations included phasing out tax at source and minimum tax sectors, 

reducing tax disparities, ensuring timely tax refunds, and promoting automation in tax, 

VAT, and customs administration. 

Strengthening the Research and Development Department of the National Board of 

Revenue (NBR) for taxpayer assessment and incentivising tax compliance were also 

proposed. 

FBCCI senior vice president Md. Amin Helaly addressed concerns related to VAT, taxes, 

and customs, highlighting FBCCI’s commitment to resolving these issues. 

Committee chairman Mohammed Humayun Kabir stressed increasing government 

revenue while ensuring fairness in tax policies. 

Director Tapan Kumer Majumder highlighted the importance of stronger ties between the 

business community and the NBR, with FBCCI ready to collaborate actively. 

FBCCI vice president Md. Munir Hossain, director Hafez Harun, and other dignitaries were 

present, even as they emphasised the need for sector-specific recommendations, for 

cohesive representation before the government. 

                                                                                                                                 Home                                                                                            

Global cotton prices will likely gain more on tight 
supply-demand balance 

Read more at: Global cotton prices will likely gain more on tight supply-demand balance - 

The Hindu BusinessLine 

                                                                                                                                       Home                                                                                            

Cotton Gains Spurred By Concerns Over Supply 
And Sustained Cotton Consumption 

Cotton candy prices closed higher by 0.3% at 60080, driven by concerns over supply and 

sustained cotton consumption. The 2023/24 U.S. cotton balance sheet revealed lower 

ending stocks, higher exports, and lower mill use, maintaining unchanged production. The 

export forecast was raised to 12.3 million bales, contributing to ending stocks estimated at 

https://www.thehindubusinessline.com/economy/agri-business/global-cotton-prices-will-likely-gain-more-on-tight-supply-demand-balance/article67863675.ece/amp/
https://www.thehindubusinessline.com/economy/agri-business/global-cotton-prices-will-likely-gain-more-on-tight-supply-demand-balance/article67863675.ece/amp/
https://in.investing.com/commodities/us-cotton-no.2
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2.8 million bales, equivalent to 20% of total disappearance. World cotton ending stocks for 

2023/24 were nearly 700,000 bales lower due to lower beginning stocks and production. 

India's cotton exports in February are set to reach the highest level in two years, with 

contracts signed for 400,000 bales, driven by competitive pricing. The country's cotton 

production for the 2023/24 marketing year is expected to fall 7.7% from the previous year 

to 29.41 million bales, the lowest since 2007/08. Despite the decline in production, India is 

poised to export 2 million bales, surpassing earlier expectations. The Cotton Association of 

India (CAI) maintains estimates for domestic consumption at 311 lakh bales for the 2023-

24 season. The pressing estimate for the season is at 294.10 lakh bales. CAI notes a 

decline in pink bollworm infestation, reducing from 30.62% in 2017-18 to 10.80% in 2022-

23. 

Technically, the market is witnessing fresh buying, with a 0.44% increase in open interest 

to 458, coupled with a price rise of 180 rupees. Cotton candy finds support at 59580, with a 

potential test of 59070 levels below. On the upside, resistance is likely at 60420, and a 

breakthrough could lead to testing 60750. Traders should closely monitor global cotton 

supply dynamics, export trends, and pest infestation for informed decision-making in the 

Cottoncandy market. 

                                                                                                                                       Home                                                                                            

 

 


