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INDIA'S TAMIL NADU LAUNCHES TIC TO 

STRENGTHEN POSH IN TEXTILE SECTOR 
 

The Tamil Nadu government has announced the launch of a multi-stakeholder Textile 

Industry Coalition (TiC), to strengthen the implementation of the Prevention of Sexual 

Harassment (PoSH) act. 

A collective effort to enhance workplace safety in the textile sector, the TiC brings together 

various actors such as brands, manufacturers, government agencies, service providers, 

industry associations, trade unions, civil society organisations, and research institutions, to 

work towards a common goal of creating a safe and empowering work environment for 

women in the textile industry by promoting promote zero tolerance for sexual harassment 

and violence in the women-dominated textile sector of Tamil Nadu. 

The TiC will also work towards creating industry-standardised guidelines and codes of 

conduct to promote best practices and accountability. It will cover all aspects of the textile 

value chain, from the factory floor to the community and the policy level. The coalition is 

led by the department of social welfare and women’s empowerment and the department of 

handlooms, handicrafts, textiles and khadi of Tamil Nadu and convened by UN Women 

with diverse stakeholders. 

“This initiative aligns with the Tamil Nadu government’s mandate. On February 21, the 

chief minister of Tamil Nadu formally released the state women’s policy. Additionally, the 

government is rolling out a new app for quarterly filing of reports. These measures 

demonstrate the commitment of Tamil Nadu state towards creating a safer and more 

inclusive work environment for women. Tamil Nadu has taken significant steps and efforts 

in implementing PoSH. The state currently has 5,493 Internal Complaints Committees 

(ICCs) in government organisations and 10,946 ICCs in private establishments,” speaking 

at the launch of the coalition, V Amuthavalli, IAS, commissioner of the commissionerate of 

social w 

“The launch of TiC, is a reflection of our commitment to the welfare and dignity of the 

women workers in the textile sector. We believe that by eliminating violence and sexual 

harassment, we can enhance the productivity and competitiveness of the industry, as well 

as the socio-economic development of the state,” Dharmendra Pratap Yadav, IAS, 

principal secretary of the department of textile, government of Tamil Nadu, said. 
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At the launch, Kumar Jayant, IAS, additional chief secretary of the department of labour 

and skill development, government of Tamil Nadu, discussed the importance of safe 

workplaces in increasing women’s labour force participation rates in Tamil Nadu and 

emphasised the commitment towards zero tolerance for sexual harassment and violence 

against women in the workplace, UN Women said in a press release. 

“This is a groundbreaking initiative that sets an example for other industries to follow. We 

are not only addressing a critical issue, but also creating a culture of respect, equality, and 

empowerment for all women in the workforce. This is a collective effort to bring about 

positive change and build a safer, more inclusive industry where everyone can flourish 

without fear. I congratulate the government of Tamil Nadu on this innovative and holistic 

approach to addressing gender-based violence,” said Susan Ferguson, country 

representative of UN Women India, at the launch. 

H&M is one of the leading apparel brands and a founding member of the coalition. “H&M 

Group is committed to respecting fundamental human rights of people across our value 

chain. We are happy to be part of TiC, which aligns with our objective of being a fair and 

equal company defined by our values. We hope that through this coalition, we are able to 

firmly cement the principle of zero tolerance to gender-based violence. This would greatly 

enhance the working conditions and the quality of life for the women workers in the textile 

and apparel industry, who are the backbone of our business,"Omang Rai Narang, country 

manager of H&M India, said. 

“We welcome the launch of TiC, which is a timely and relevant initiative to address the 

issue of violence and sexual harassment in the textile sector. We are ready to cooperate 

with all the stakeholders and implement the necessary measures to prevent and combat 

such incidents in our factory. We believe that by creating a safe and respectful work 

environment, we can improve the morale and performance of our workers, as well as the 

reputation and profitability of our factory,” Ananda Krishnan, executive director, KPR Mill 

Ltd and member of the TiC, said. 

 

                                                                                                                   Home                                                                                                                

Indian Industry Demands MIP On Fabric Import To 

Combat Chinese Dumping 
 

India’s textile industry has strongly urged the central government to set a minimum import 
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price (MIP) of $2.71 per kilogram (₹225/kg) for fabric imported from China. Industry 

organisations from northern India, especially from Punjab, have stated that if the 

government does not heed the demand, they will suspend their production and protest on 

March 1, 2024. It is important to note that the textile industry has been raising this issue for 

a long time amid slow demand across the world. 

The Federation of All Textile Trading Manufacturing Associations of Ludhiana called a 

meeting last week in Ludhiana to discuss the problem. Industry representatives decided to 

demand an MIP of $2.71 per kg on fabric imports from China. Traders argued that China is 

dumping fabric at very low prices. They alleged that fabric is being imported at under-

invoiced prices, which can only be controlled through the implementation of a minimum 

import price. 

Tarun Jain Baba, an office bearer, told the media that they have raised the matter before 

the government during meetings with officials of the ministry of textiles. Indian textile mills 

are being forced to reduce their production by up to 50 per cent of their installed capacity. 

Businessmen allege that cheaper fabric is being imported through manipulation of the HSN 

code. 

The industry organisations have said that if the government does not accept their 

demands, all manufacturing units involved in spinning, weaving, knitting, dyeing, and 

printing will suspend their production. 

                                                                                                                   Home 

Bharat Tex 2024 To See 46 MoU Signings 
 

Bharat Tex 2024 is poised to become India’s most significant global textile event. During 

the event, 46 memoranda of understanding (MoUs), including international partnerships, 

are set to be signed. Bharat Tex is set to commence on Monday, February 26, with a 

grand inauguration by prime minister Narendra Modi. Spanning over 22 lakh square feet 

across two venues, Bharat Mandapam and Yashobhoomi, the event is a showcase of 

India's textile prowess on an international scale. 

Organised by a consortium of 11 textile export promotion councils (EPCs) and backed by 

the ministry of textiles, Bharat Tex aims to spotlight India’s potential as a global textile hub, 

focusing on trade, investment, sustainability, and building resilient supply chains. Rachna 

Shah, secretary, ministry of textiles, announced that the four-day extravaganza is expected 

to draw participation from over 100 countries, featuring more than 100 international 

speakers, the ministry of textiles said in a press release. 
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The event will host over 3,500 exhibitors and more than 3,000 buyers from across the 

globe, alongside attracting upwards of 50,000 trade visitors. With an extensive exhibition 

space that caters to the entire textile value chain, Bharat Tex is a testament to India's 

capabilities and ambition to generate momentum within the textile industry. 

Bharat Tex is designed around the prime minister's 5F Vision, promoting a comprehensive 

‘farm to fashion’ focus that encompasses the entire value chain. Shah highlighted the 

event’s unparalleled scale and its unique positioning, being hosted simultaneously at two 

fully subscribed venues, Bharat Mandapam and Yashobhoomi. 

The exhibition boasts a diverse range of products including apparel, home furnishings, 

fibres, yarns, and technical textiles, among others. It also features a retail high street, 

pavilions focused on sustainability and recycling, an Indi-Haat for traditional Handicrafts 

and Handlooms, and over ten fashion shows covering various themes from heritage to 

global design trends. 

A significant draw is the global-scale conference with 350 speakers deliberating on the 

textiles industry's challenges and opportunities, with over 40 per cent of the sessions 

dedicated to sustainability, resilient value chains, and showcasing India's strengths in the 

global textile sector. The conference will also include country and state sessions, 

discussions on global mega trends, and a focus on smart manufacturing technologies like 

AI and Blockchain. 

Additionally, the Textiles Grand Innovation Challenge will be launched, aiming to discover 

innovative and scalable solutions for India's textiles and apparel industry. 

Bharat Tex is expected to draw leading global textile companies such as Coach, Tommy 

Hilfiger, and H&M, among others, with business delegations from key textile hubs like the 

US, UK, and Germany. 

The event will also see a collaboration among all the value chain players represented by 

11 EPCs, covering the entire value chain from farm to end products. Not just the EPCs but 

other major bodies such as CMAI, CITI, SIMA, SGCCI, TEA, GEMA, YESS, ITMF, ITME, 

ATMA will partner in the event. Major textiles states in the country including Uttar Pradesh, 

Maharashtra, Gujarat, Madhya Pradesh, Telangana, Tamil Nadu, Rajasthan and 

Karnataka will participate with dedicated pavilions and government representations. 

 

                                                                                                                                 Home 
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PM Modi to inaugurate Bharat Tex 2024, India’s 

Largest Global Textile Exhibition 
 

With over 22 lakh sq ft exhibition area spread across 2 venues at Bharat Mandapam and 

Yashobhoomi, participation of buyers from 100 countries and over 100 international 

speakers, Bharat Tex is set to be India’s largest Global Textile Event. This was stated by 

Ms. Rachna Shah, Secretary, Ministry of Textiles, in New Delhi. The 4-day event beginning 

Monday, February 26 will be formally inaugurated by the Prime Minister, Shri Narendra 

Modi. 

With innovation, collaboration, and the ‘Make in India’ spirit at its core, Bharat Tex 2024 is 

the embodiment of Hon’ble Prime Minister Narendra Modi’s 5F vision – Farm to Fibre to 

Factory to Fashion to Foreign who will also be seen inaugurating the expo. The event is 

envisaged to be the biggest textile event at the global level, with 3500+ exhibitors and 

40,000+ visitors from over 40 countries. Bharat Tex 2024 will be a comprehensive 

showcase of the entire textile industry value chain, right from showcasing India’s rich 

cultural heritage and textile traditions to the latest technological innovations. 

Being organised by a consortium of 11 Textile Export Promotion Councils and supported 

by the Ministry of Textiles, Bharat Tex is built on the twin pillars of trade and investment 

and with an overarching focus on sustainability and resilient supply chains. The 4-day 

event promises to be a tapestry of tradition and technology, attracting, besides 

policymakers and global CEOs, over 3,500 exhibitors, over 3,000 buyers from over 100 

countries, and more than 50,000 trade visitors. An exhibition spread across nearly 22 lakh 

sq. ft. of area and encompassing the entire textile value chain, will help position India as a 

global powerhouse in textiles, showcasing its capabilities and generating momentum 

throughout the entire Indian textiles ecosystem. 

Inspired by the 5F Vision of the Hon’ble Prime Minister, the event has a unified Farm to 

Fashion focus, covering the entire value chain. 

Ms. Shah pointed out that Bharat Tex was not just the largest such event in size with over 

2 million sq ft exhibition but was the first such event being hosted simultaneously at 2 

venues – Bharat Mandapam and Yashobhoomi and both venues had been fully 

subscribed. Besides the event was a fully unified one with the entire value chain across all 

elements represented. 
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The Bharat Tex exhibition features Apparel, Home Furnishings, Floor Coverings, Fibres, 

Yarns, Threads, Fabrics, Carpets, Silk, Textiles based Handicrafts, Technical Textiles and 

many more. It will also have a retail High Street focusing on India’s fashion retail market 

opportunities. Other attractions of the show will include dedicated pavilions on 

sustainability and recycling showcasing actual work done by individual industry as well as 

clusters like Panipat, Tirupur and Surat, an Indi-Haat showcasing India’s traditional sector 

of Handicrafts and Handlooms, over 10 Fashion shows spread across 4 days on diverse 

themes ranging from Indian Textiles Heritage to sustainability and global designs. Bharat 

Tex will also feature art demonstrations by master craftsmen, interactive fabric testing 

zones and product demonstrations and showcase of global fashion trends. 

It will also feature a global scale conference with 350 speakers to deliberate on issues and 

challenges faced by the global textiles industry and India’s strengths that can be leveraged 

to address these issues. Over 40% of all sessions will be focused the three pillars of 

Sustainability, Resilient Value Chains and Indian prowess in global Textiles industry. There 

will also be 3 Country Sessions and 5 State Sessions on opportunities, investment and 

trade besides sessions on Global Mega Trends shaping the future of Textiles industry and 

Factory of the Future with emphasis on AI and Block Chain-based smart manufacturing. 

A Textiles Grand Innovation Challenge to leverage the pool of untapped innovation 

opportunities to identify new and innovative futuristic circular solutions, with proven 

concept, with high potential to be replicable and scalable in India’s Textiles and Apparel 

industry shall also be launched at the event. 

A specially curated pavilion in Bharat Tex narrates the story of Indian textiles as an 

unbroken continuum – from the past to present to the future. 

The event has received an overwhelming response with leading global textile companies 

including Coach, Tommy Hilfiger, Calvin Klein, Vero Moda, Coats, Toray, H&M, Gap, 

Target, Levis, Kohl’s, having confirmed their presence. In addition, Business Delegations 

from key textiles hubs including US, UK, Australia, Belgium, France, Spain, Sweden, 

Switzerland, Germany, Netherlands and multilateral Organizations and Global textile 

associations are also participating in the event. 

The event is a perfect example of collaboration among all the value chain players 

represented by 11 Export Promotion Councils, covering the entire value chain from farm to 

end products. Not just the EPCs but other major bodies such as CMAI, CITI, SIMA, 

SGCCI, TEA, GEMA, YESS, ITMF, ITME, ATMA are partnering in the event. Major 

Textiles States in the country including Uttar Pradesh, Maharashtra, Gujarat, Madhya 
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Pradesh, Telangana, Tamil Nadu, Rajasthan and Karnataka are enthusiastically 

participating with dedicated pavilions and government representations. 

                                                                                                                                 Home 

 

UK govt, opposition support strong security ties 

with India: Lord Mandelson  

Read more at:india: UK govt, opposition support strong security ties with India: Lord 

Mandelson - The Economic Times (indiatimes.com) 

                                                                                                                                 Home 

Consumer Expenditure Survey offers a look into 

the next CPI inflation series 
 

The statistics ministry released the results of its 2022-23 (August-July) Consumer 

Expenditure Survey late on February 24. This finally provides data on the latest 

consumption patterns of Indians in rural and urban areas, with official statistics as well as 

researchers having had to work with data from the survey conducted in 2011-12 (July-

June). 

The survey is crucial not just for the information it provides on the changing consumption 

patterns of Indians and their spending power but also in the restructuring of key economic 

indicators, such as the Consumer Price Index (CPI). 

The CPI-based inflation is the Reserve Bank of India's (RBI) target indicator, with the law 

mandating the central bank keep it at 4 percent in a band of 2-6 percent. However, given 

that the current CPI inflation series is based on the consumption patterns of the 2011-12 

(July-June) CES, questions have been raised about how accurate the inflation measure 

really is. 

https://economictimes.indiatimes.com/news/india/uk-govt-opposition-support-strong-security-ties-with-india-lord-mandelson/articleshow/107973467.cms?from=mdr
https://economictimes.indiatimes.com/news/india/uk-govt-opposition-support-strong-security-ties-with-india-lord-mandelson/articleshow/107973467.cms?from=mdr
https://www.moneycontrol.com/news/business/economy/govt-survey-finds-per-capita-consumption-spending-up-33-40-in-2022-23-from-2011-12-12343441.html
https://www.moneycontrol.com/news/business/economy/govt-survey-finds-per-capita-consumption-spending-up-33-40-in-2022-23-from-2011-12-12343441.html
https://www.moneycontrol.com/news/business/economy/mpcs-ashima-goyal-says-cpi-basket-needs-updating-core-inflation-may-be-better-target-9222241.html
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The CES is supposed to be held every five years. However, the latest iteration comes 

more than a decade later than the last one after the government had controversially junked 

the 2017-18 survey citing data quality issues, with financial daily Business Standard having 

reported in November 2019 that the draft report of the survey found consumer spending 

had fallen. 

Now that the key facts of the latest survey are available, what do they indicate about the 

revised CPI inflation series? 

Falling weight of food 

Perhaps the biggest issue with the current inflation series rooted in the 2011-12 CES is the 

fact that the weight of food items in CPI basket is as high as 45.86 percent – meaning that 

households spend nearly 46 percent of their expenditure on food items. While that may 

have been the case a decade ago, this proportion should fall as incomes rise – a 

relationship described by Engel's Law. There is, after all, only so much food that a person 

can eat. 

And the 2022-23 CES does point to that, with the weight of food items in monthly per 

capita consumption expenditure (MPCE) falling to 46.38 percent for rural India from 52.90 

percent in 2011-12 and to 39.17 percent for urban India from 42.62 percent in 2011-12. 

Cereals slump, milk steady 

It's not just the percentage of consumption expenditure spent on food that falls over time. 

In addition, households also consume food differently as their incomes increase. This 

again shows up in the latest CES for 2022-23. 

Take the rural food basket, for instance, where the percentage of MPCE spent on cereals 

has more than halved to just 4.89 percent in 2022-23 from 10.69 percent in 2011-12. 

Meanwhile, the share of consumption expenditure on milk and milk products has gone up 

slightly and that of vegetables edged down. The real gain, though, has been made in food 

items falling under the beverages and processed foods category, with rural households 

spending nearly a tenth of their MPCE on these items. 

The story is similar when it comes to urban India: spending on cereals is down sharply, 

while that on milk and milk products and vegetables has moved in the same direction as 
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the case in rural areas. However, the fraction of MPCE spent on beverages and processed 

foods in urban areas has not risen as sharply as in rural. 

Reduced inflation volatility ahead? 

Given the fact that prices of food items can be volatile – as 2023 can testify – a high weight 

of food in the CPI basket means food inflation exerts extraordinary control over the 

headline inflation rate. 

In fact, RBI economists have even argued that the 400-basis-point wide tolerance range 

for the inflation mandate is necessary due to the fact that share of food in India's 

consumption basket is the highest in the world. Add in the high volatility in food inflation 

and "there is a strong case for a wider tolerance band for India relative to the country 

experience," RBI staff wrote in the Report on Currency and Finance for 2020-21. 

With the weight of food set to come down in the next iteration of the CPI series, it would 

also mean reduced volatility in the headline inflation rate and improved inflation forecasts 

as well. 

What about non-food? 

If the share of food in MPCE is falling, it means money is being spent on other items. And 

two of the biggest category gainers seem to be durable goods and conveyance – both in 

rural and urban India. 

The rise in spending on conveyance to 7.55 percent in rural areas and 8.59 percent in 

urban is indicative of higher mobility for consumption purposes. No, Indians are not 

necessarily having to travel further to buy goods or avail of services, but are just moving 

around a lot more, be it to travel to work or elsewhere. 

The other key consumption item that is seeing more spending is durable goods. In fact, 

such is the importance of durables now that one of three questionnaires in the 2022-23 

CES was devoted to durable goods! 

So when will the next CPI series be released? 
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Moneycontrol had exclusively reported as early as April 2023 that the new CPI inflation 

series may only be available in 2026. Why? Because a complete overhaul can only be 

performed once the statistics ministry has conducted both of its surveys, with the second 

CES scheduled to be completed in July this year. 

The ministry is conducting two surveys this time around instead of just one on account of 

the changes made to the survey's questionnaire as well certain other methodological 

changes. 

Once the fieldwork is done, a further six months may be needed to get the surveys' results, 

after which work will begin on updating the CPI series. 

                                                                                                                  Home 

India's GDP growth may have moderated to 6.5% in 

October-December 
 

India's GDP growth likely declined to 6.5 percent in October-December 2023 from 7.6 

percent the previous quarter, a Moneycontrol survey of 10 economists showed. 

India's GDP had grown just 4.5 percent in the third quarter of 2022-23. 

The statistics ministry will release GDP data for October-December 2023 at 5:30pm on 

February 29. It will also release its second advance growth estimate for 2023-24 as a 

whole, as well as the first, second, and third revised estimates of growth for 2022-23, 

2021-22, and 2020-21, respectively. 

In its first advance estimate, the statistics ministry had pegged GDP growth for the current 

financial year at 7.3 percent. Economists polled by Moneycontrol see this being lowered to 

6.9 percent in the second advance estimate. 

According to Aditi Nayar, ICRA's Chief Economist, "lower volume growth for the industrial 

sector, flagging momentum in certain indicators of investment activity, slowdown in 

government expenditure, and an uneven monsoon," are seen to be dragging growth down 

sharply in the final quarter of 2023. 

https://www.moneycontrol.com/news/business/economy/exclusive-amid-index-issues-rbi-may-have-to-wait-until-2026-for-updated-cpi-inflation-series-10433891.html
https://www.moneycontrol.com/news/business/economy/govt-pegs-fy24-gdp-growth-at-7-3-12004821.html
https://www.moneycontrol.com/news/business/economy/govt-pegs-fy24-gdp-growth-at-7-3-12004821.html
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While output growth may have slowed down in October-December, corporate margins may 

have actually improved in segments such as iron and steel, capital goods, textiles, and 

construction, thanks to falling input costs. 

Among the other key sectors, agricultural growth may have accelerated to more than 2 

percent after clocking an increase of just 1.2 percent in July-September — the lowest in 

four-and-a-half years. Services, too, are seen to be posting higher Gross Value Added 

(GVA) growth compared to 5.8 percent in July-September. 

"For services, a delayed festive surge and the World Cup brought about broad-based 

improvement in October-December, clocking 6.7 percent growth," said Jahnavi Prabhakar, 

an economist at Bank of Baroda. 

India hosted the 2023 cricket ICC World Cup from October 5 to November 19. 

On the investment front, while the Centre's capex growth edged down marginally to 24.4 

percent year-on-year (YoY) in October-December from 26.4 percent in July-September, 

"the capital outlay and net lending of 25 state governments shrank 3.9 percent YoY, after 

having surged 42.4 percent in Q2 2023-24," Nayar noted. 

While the headline GDP growth figure is seen to be moderating, it "should be seen in the 

context of elevated growth of 7.7 percent in the first half of 2023-24," said Rahul Bajoria, 

Managing Director and Head of EM Asia (ex-China) Economics at Barclays. 

The blockbuster 7.6 percent growth recorded in July-September resulted in a raft of 

upward revisions in growth forecasts for 2023-24, including by the Reserve Bank of India 

(RBI), whose 'nowcast' — a more frequently updated forecast made using high-frequency 

data — pegs the third quarter growth rate at 7 percent. 

 

                                                                                                                   Home 

 

Will India become the world’s largest economy by 

2075? Here’s what financial experts say 

https://www.moneycontrol.com/news/business/economy/india-q2-gdp-july-september-growth-at-7-6-sharply-above-forecast-11833841.html
https://www.moneycontrol.com/news/business/economy/economists-hike-fy24-growth-forecast-close-to-7-rbi-may-follow-suit-next-week-11838451.html
https://www.moneycontrol.com/news/business/economy/economists-hike-fy24-growth-forecast-close-to-7-rbi-may-follow-suit-next-week-11838451.html
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India's economic trajectory is marked by unprecedented growth, with experts foreseeing 

significant milestones on the horizon. Avinash Kansal, Head of Capital Markets & Custody 

at ICICI Bank, highlights India’s phenomenal growth, asserting its trajectory towards 

becoming the third-largest economy globally. With India poised to grow, Kansal attributes 

this growth to factors such as increased productivity, digital disruption and a burgeoning 

working-class population. 

While sharing his views at Anmi’s 13th International Convention 2024, Kansal said that 

India’s growth is phenomenal. “Becoming the third-largest economy is just a matter of time 

for India. India is now globally recognised. The money India will get in the bond market will 

be humongous in the next 2-3 years. We are likely to become the second largest in the 

next 25 years,” Kansal said. 

On the other hand, Ashok Kumar Agarwal, Chairman and Promoter, Globe Capital Markets 

underscores India’s potential to become the world’s leading economy within the next 50 

years. “Indian market has managed to deliver 15% annualised return to investors. The 

journey for India has started. I am sure we will be a developed economy. We will be the 

number 1 economy within 50 years,” he said. 

Abhisar Jain, CFA, Head and Fund Manager, Monarch AIF sees the rise of alternative 

investment options in India. He points to the impressive growth of the alternative industry, 

reaching Rs 10 lakh crore in less than a decade. With regulatory efforts aimed at 

enhancing Portfolio Management Services (PMS) and Alternative Investment Funds (AIF), 

Jain predicts an exciting future for these sectors. 

“Alternates have already arrived in India in a big way. Sebi is doing its best to improve 

alternate in PMS space in terms of disruption and management,” he said adding they are 

constructive on equity markets. 

He further added that markets are driven by fundamentals and flow. "Both are at the 

historically best level. They are structurally improving. The government has also done a lot 

of job. Sectors like infrastructure including road, energy, power and wealth management 

businesses will do better,” Jain said. 

Ajay Kejriwal, CEO, Choice Equity Broking underlines the growing participation of retail 

investors, particularly in equity markets. The popularity of systematic investment plans 

(SIPs) reflects a significant shift towards equity investments, indicating confidence in 

India's economy. He further added that current valuations of the Indian equity market with 

stay. 
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Deepak Kumar Lalla, MD and CEO, SBI Securities advocates for a focus on 

microeconomic factors while making investment decisions. “We are in a better situation in 

terms of managing foreign currency, inflation, FDI participation and SIP inflows. Growth 

momentum is there. Going forward 36% of retail participation will grow further and the 

supply side will improve. Long-term investment is the right time to make money in India,” 

Lalla said. 

In general, India's economic landscape presents abundant opportunities for investors. With 

a robust regulatory framework, burgeoning retail investor participation and robust high-

frequency indicators, the stage is set for sustained growth. 

 

                                                                                                                   Home 

 

WTO Issues: India's Stand & Possibilities 
 

Read more at: WTO issues: India's stand & possibilities - Times of India (indiatimes.com) 

                                                                                                                   Home 

Readymade Garment Orders Hit Due To 45-Day 

Payment Rule 

 

Read more at: Readymade Garment: Readymade garment orders hit due to 45-day 

payment rule in Indore | Indore News - Times of India (indiatimes.com) 

                                                                                                                   Home                                                                                                                

Govt Ignored Textile Min’s Request On School 

Uniform Cloth Purchase 
 

https://timesofindia.indiatimes.com/business/india-business/wto-issues-indias-stand-possibilities/amp_articleshow/107991253.cms
https://timesofindia.indiatimes.com/city/indore/readymade-garment-orders-hit-due-to-45-day-payment-rule-in-indore/amp_articleshow/107996647.cms
https://timesofindia.indiatimes.com/city/indore/readymade-garment-orders-hit-due-to-45-day-payment-rule-in-indore/amp_articleshow/107996647.cms
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Read more at: School Education Department: Government Ignored Textile Minister's 

Request on School Uniform Cloth Purchase | Mumbai News - Times of India 

(indiatimes.com) 
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India seeks tariff exemption for textiles in EU FTA 

talks for competitive edge 

 

Read more at: India seeks tariff exemption for textiles in EU FTA talks for competitive edge 

| Mint (livemint.com) 
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UAE coming out of FATF 'grey list' is good news 

for India 
 

Read more at: UAE coming out of FATF 'grey list' is good news for India - The Economic 

Times 
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Will ensure better infrastructure, security for traders: 

CM at ‘Sarkaar Vpaar Milni’ 
 

While addressing the ‘Sarkaar Vpaar Milni’ here in Mukerian, Chief Minister Bhagwant 

Mann said the state government has prepared a blueprint of upgrading the infrastructure in 

the focal points and SEZs besides ensuring security in the industrial areas by setting up 

special police posts. So far, investments worth Rs 70,000 crore have been firmed up in the 

state with leading companies like Tata Steel, Sanatan Textiles and others making a 

beeline to invest in the state. The state government was committed to ensure that these 

companies expand their businesses in the state. 

https://timesofindia.indiatimes.com/city/mumbai/government-ignored-textile-ministers-request-on-school-uniform-cloth-purchase/amp_articleshow/107995135.cms
https://timesofindia.indiatimes.com/city/mumbai/government-ignored-textile-ministers-request-on-school-uniform-cloth-purchase/amp_articleshow/107995135.cms
https://timesofindia.indiatimes.com/city/mumbai/government-ignored-textile-ministers-request-on-school-uniform-cloth-purchase/amp_articleshow/107995135.cms
https://www.livemint.com/politics/policy/india-advocates-zero-duties-on-textile-apparel-during-eu-fta-talks/amp-11708852709669.html
https://www.livemint.com/politics/policy/india-advocates-zero-duties-on-textile-apparel-during-eu-fta-talks/amp-11708852709669.html
https://m.economictimes.com/news/india/uae-coming-out-of-grey-list-is-good-news-for-india/amp_articleshow/107989569.cms
https://m.economictimes.com/news/india/uae-coming-out-of-grey-list-is-good-news-for-india/amp_articleshow/107989569.cms
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Measures by state government 

• Industry Advisory Commission to be set up with Cabinet rank chairman 

• Health Cover for traders with annual turnover of Rs 2 crore against existing Rs 1 

crore 

• Unique colour-coded stamp papers for ease of doing business and quicker 

clearances 

• Punjabconsultation@gmail.com (Email ID) and 8194891948 (helpline number ) 

launched for traders to flag issues 

• Ensuring better security in industrial areas by setting up special police posts 

The initiative was aimed to resolve the issues being faced by the trading community of the 

state. The Chief Minister said that this was not a political rally but it was the next phase of 

the Sarkaar Sannatkar Milni that was earlier started by the state government. He said that 

the state government was making concerted efforts for promoting the food processing 

industry adding that traders will be immensely benefitted from the various decisions being 

taken. 

Mann said that he had visited the several big cities like Mumbai, Chennai and others to 

invite the industrialists for setting up their ventures. The state has best law and order 

situation in the country due to which industries were coming in a big way, he added. 

The CM said the state government will now act as a facilitator and unlike in the past, no 

one will harass the industrialists. 

Mann said that the state government has introduced unique colour coded stamp papers for 

ease of doing business and quicker clearances, which was a step forward towards 

facilitating the entrepreneurs for setting up their units. “It is a revolutionary step aimed at 

promoting ease of doing business for the entrepreneurs desirous of setting up their units in 

the state,” said Mann. 

Mann announced that Mukerian Civil Hospital will soon have a trauma centre and other 

facilities. Claiming that at Rs 2 crore per MW, 540 MW Goindwal Sahib Power Plant was 

the cheapest purchase made by any state/private company, he added that the power plant 

has been renamed as Sri Guru Amardas Thermal Power Plant. 

The CM announced that the traders with turnover of around Rs 2 crore will now be eligible 

for health insurance cover. The state government will also raise the issue of upgrading 

BBMB Hospital with the authorities. Mann also announced to upgrade the infrastructure in 

mandis across the state on modern lines. Also, the state government will soon set up an 
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Industry Advisory Commission with a Cabinet rank chairman and members from various 

sectors and industries to resolve problems of industrialists at the earliest. 
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India on track to surpass US as second-largest 

economy by 2040: Report 
 

Read more at: India on track to surpass US as second-largest economy by 2040: Report - 

The Economic Times 
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GLOBAL 
 

BGMEA and MAQI Technology to jointly boost 

RMG industry competitiveness 
 

Through the integration of cutting-edge technology and advanced equipment as well as the 

development of worker skills, the Bangladesh Garment Manufacturers and Exporters 

Association (BGMEA) and MAQI Technology Group Co Ltd. have formed a strategic 

partnership with the goal of enhancing the capabilities and competitiveness of the RMG 

industry. 

The collaboration attempts to equip RMG employees with the newest abilities necessary to 

succeed in clothing making by offering extensive training programs. 

In order to help BGMEA and the BGMEA University of Fashion and Technology (BUFT) 

students and industry professionals to advance their knowledge and skills and succeed in 

the quickly changing garment manufacturing landscape, Euromac will supply cutting-edge 

machinery and technical support to both organizations. 

https://m.economictimes.com/small-biz/trade/exports/insights/india-on-track-to-surpass-us-as-second-largest-economy-by-2040-report/amp_articleshow/107958453.cms
https://m.economictimes.com/small-biz/trade/exports/insights/india-on-track-to-surpass-us-as-second-largest-economy-by-2040-report/amp_articleshow/107958453.cms
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Euromac’s state-of-the-art machines and technology will help to establish modern lab 

facilities where aspiring sewing workers can hone their craft under the guidance of 

experienced instructors. 

The partnership announced during a ceremony held at Radisson Blu in Dhaka on February 

24, where BGMEA President Faruque Hassan shared the industry’s emphasis on 

leveraging technology, skills, and innovation to diversify products and capture higher-value 

segments of the global fashion market. 
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Charting the global economy: Germany reels from 

manufacturing downturn 
 

Read more at: Charting the global economy: Germany reels from manufacturing downturn 

- The Economic Times (indiatimes.com) 
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https://economictimes.indiatimes.com/small-biz/trade/exports/insights/charting-the-global-economy-germany-reels-from-manufacturing-downturn/articleshow/107980081.cms?from=mdr

