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CCI PROCURES OVER 19 LAKH BALES OF 

COTTON, BUYS BULK FROM SOUTH INDIA  

 
The Cotton Corporation of India (CCI) has procured 19.20 lakh bales of 170 kg cotton to 

date in the current marketing year 2023-24 (October-September). Industry sources have 

indicated that the government trading company has procured 80 per cent of its cotton from 

the southern states. Last year, CCI could not procure a significant quantity of cotton due to 

higher prices in the open market.  

CCI is purchasing cotton at the minimum support price (MSP) set by the government. It 

has increased the MSP by around 10 per cent for the current season. The corporation is 

buying unginned cotton (Kapas) from farmers at ₹6,620 per quintal for medium staple and 

₹7,020 per quintal for long staple.  

According to sources, CCI has purchased 14.50 lakh bales of cotton from Telangana in the 

current crop season. Additionally, it has bought 1.12 lakh bales of cotton in Andhra 

Pradesh and 49,600 bales from Karnataka. In Central India, 94,000 bales of cotton were 

purchased from Madhya Pradesh, 78,800 bales from Maharashtra, and 15,000 bales from 

Gujarat. In the northern Indian states, CCI purchased 36,700 bales from Punjab, 32,400 

bales from Haryana, and 20,200 bales from Rajasthan. Furthermore, the government has 

purchased 37,800 bales of cotton from other states in the country, including Odisha.  

Cotton prices have eased to near or below the MSP, prompting CCI to step in for the 

buying of this natural fibre. This trend contrasts with the last season (2022-23), when 

cotton prices were maintained at much higher levels in the open market, preventing CCI 

from purchasing significant quantities.  

CCI has procured 80 per cent of its cotton from the southern states, as it could not obtain 

standard quality cotton in the northern states. Heavy rains in the late monsoon led to pink 

bollworm disease, which severely affected the quality and yield of cotton in upper 

Rajasthan and Punjab. CCI had to halt cotton purchases in Punjab due to poor quality. 

Later, it resumed but adhered to quality standards, which restricted its buying in the 

northern states.  

                                                                               Home 
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Bharat Tex 2024: A game-changer for India's 

textile sector, says Union Minister Piyush Goyal 

 
Union Minister for Textiles, Piyush Goyal, said on Wednesday that Bharat Tex 2024 

will play a crucial role in the growth of the textile sector in India. 

Union Minister for Textiles, Piyush Goyal, said on Wednesday that Bharat Tex 2024 will play 

a crucial role in the growth of the textile sector in India. During a review of the steering 

committee ahead of the global textile mega event, Bharat Tex 2024, scheduled from 

February 26 to 29 at Bharat Mandapam and Yashobhoomi in New Delhi, Goyal engaged 

with representatives from textile export promotion councils and other stakeholders. 

Goyal emphasized the importance of ensuring the event's widespread inclusivity and shared 

his vision along with innovative strategies for the branding and promotion of Bharat Tex 

2024. Additionally, he proposed the development of an online directory of all participating 

exhibitors, intended to function as a comprehensive encyclopedia covering all stakeholders 

in the textile industry. 

Textile Industry Contribution 

According to a report by Invest India, the country’s domestic apparel and textile industry 

contributes approximately 2.3% to the country’s GDP, 13% to industrial production, and 12% 

to exports. The sector holds a 4% share of the global trade in textiles and apparel. With 

direct employment for 45 million people and 100 million people in allied industries, India's 

textiles and apparel industry is the second-largest employer in the country. 

India aims to achieve $250 billion in textiles production and $100 billion in exports by 2030. 

Bharat Tex 2024 Highlights 

Bharat Tex 2024, the world's largest textiles event, embodies India's 5F vision - Farm to 

Fibre to Factory to Fashion to Foreign. The expo aims to propel the growth of the textile 

industry and showcase India's potential as a mature, competitive global sourcing destination 

in the textile industry. 
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Uttar Pradesh is participating as the partner state, and Madhya Pradesh as the focus state. 

The expo will witness exhibitors and buyers from over 40 countries, with expectations of over 

1,000 exhibitors and more than 30,000 visitors. The event will feature knowledge sessions, 

seminars, conferences, CEO roundtables, B2B & G2G meetings, strategic investment 

announcements, product launches, and collaborations that will redefine the global textile 

industry. 

Under the National Technical Textiles Mission (NTTM), the Ministry of Textiles is organizing 

a hackathon titled “Fostering Innovations in Technical Textiles –Hackathon for unleashing 

creativity in technical textiles,” consisting of three phases: Ideation Phase, Development 

Phase & Presentation, and Judging Phase, covering 10 thematic areas in the domain of 

technical textiles. 

                                                                               Home 

 

 

Ministry of Textiles Hosts Hackathon for Technical 

Textile Innovation 

 
The Ministry of Textiles under National Technical Textiles Mission (NTTM) is organizing a 

hackathon titled “Fostering Innovations in Technical Textiles –Hackathon for unleashing 

creativity in technical textiles” under “BHARAT TEX 2024” scheduled to be held on 26-29 

Feb, 2024. 

The primary goal of the hackathon is to create a platform that brings together students, 

researchers, entrepreneurs, and industry professionals. This platform aims to raise 

awareness, stimulate innovation, encourage collaboration, and address real-world 

challenges in the field of technical textiles. National Technical Textiles Mission (NTTM), 

Ministry of Textiles, Government of India shall be the sponsor and partner for the 

hackathon. 

The textiles industry is undergoing a revolutionary shift, integrating advanced materials and 

innovations into traditional textiles, giving rise to the dynamic field of Technical Textiles. 

Recognizing the transformative potential of this sector, NTTM is a flagship scheme of 
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Government of India. NTTM primarily focusses on research, development, and innovation 

(RD &I) along with education, skill, and market promotion for the technical textiles. NTTM 

has funded several projects in the form of ideation, prototype grants along with applied 

projects of national importance. Ministry of Textiles wants to show case the progress and 

achievements of prominent projects in the “BHARAT TEX 2024”. 

By participating in the hackathon, aspirants will have the opportunity to enhance their 

knowledge, build valuable connections, gain recognition for their contributions, and work 

on practical applications within the realm of technical textiles. The event seeks to foster an 

environment where participants can not only learn but also actively contribute to finding 

solutions for the challenges faced by the technical textiles industry. 

The hackathon will consist of 3 phases namely Ideation Phase; Development Phase & 

Presentation and Judging Phase with 10 thematic areas: Smart Textiles; Sustainable 

Textile; Medical Textile; Protective Textiles; Composites; Functional Fabrics; Development 

of Specialty Fibres and high-performance fibers; Development of Indigenous 

Machinery/Equipment/Instruments; Integration of Technical Textiles with applied sciences 

and Engineering and any other areas in the domain of technical textiles. 

The top 3 winners may be considered for funding under the Grant for Research and 

Entrepreneurship across Aspiring Innovators in Technical Textiles (GREAT) for a grant 

amounting up to INR 50 lakhs for a period of maximum 18 Months subject to fulfilment of 

other eligibility criteria of the GREAT scheme. 

The top 3 winners may be considered for funding under the Grant for Research and 

Entrepreneurship across Aspiring Innovators in Technical Textiles (GREAT) for a grant 

amounting up to INR 50 lakhs for a period of maximum 18 Months subject to fulfilment of 

other eligibility criteria of the GREAT scheme. 

                                                                                                       Home      

After weak December quarter, winter products 
begin seeing an uptick in demand bl-premium-
article-image 
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Read more at : After weak December quarter, winter products begin seeing an uptick in 

demand - The Hindu BusinessLine 

                                                                                                                                 Home 

2.46 lakh quintals of cotton sold below MSP 
 

Read more at : 2.46 lakh quintals of cotton sold below MSP in Punjab (tribuneindia.com) 
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CCI absence fuelled distress sale at Abohar cotton 

market 

 
Read more at: 

http://timesofindia.indiatimes.com/articleshow/106798173.cms?utm_source=contentofinter

est&utm_medium=text&utm_campaign=cppst 

 

                                                                                                                                 Home 

Common facility for textile industry a push to 

MSMEs 

 
Read more at : Common Facility Centre: Common Facility for Textile Industry: A Boost for 

MSMEs in Ludhiana | Ludhiana News - Times of India (indiatimes.com) 

 

                                                                                                                                             Home 

 

https://www.thehindubusinessline.com/economy/after-weak-december-quarter-winter-products-begin-seeing-an-uptick-in-demand/article67733442.ece
https://www.thehindubusinessline.com/economy/after-weak-december-quarter-winter-products-begin-seeing-an-uptick-in-demand/article67733442.ece
https://m.tribuneindia.com/news/punjab/2-46-lakh-quintals-of-cotton-sold-below-msp-580764
http://timesofindia.indiatimes.com/articleshow/106798173.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
http://timesofindia.indiatimes.com/articleshow/106798173.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://timesofindia.indiatimes.com/city/ludhiana/common-facility-for-textile-industry-a-boost-for-msmes-in-ludhiana/articleshow/106745766.cms
https://timesofindia.indiatimes.com/city/ludhiana/common-facility-for-textile-industry-a-boost-for-msmes-in-ludhiana/articleshow/106745766.cms
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Global investors excited about India as trusted 

economy: Goyal 

 

Read more at : Global investors excited about India as trusted economy: Goyal | Delhi News - Times 

of India (indiatimes.com) 

                                                                                                                                             Home 

 

 
US-based fund house looking to invest $50 bn in 

India over 10 years: Goyal  

A US-based fund house is looking to invest about USD 50 billion in India in the next 10 

years and that is a reflection of strong macroeconomic fundamentals of the country, 

Commerce and Industry Minister Piyush Goyal on Friday said. The minister said the global 

investment firm has informed him that they have invested about USD 13 billion so far and 

expect it to double it in the next four years. 

Goyal did not disclose the name of the company. However, in a social media post on 'X', 

the minister said he has discussed the "India opportunity in my meeting with Mr. Henry R 

Kravis, Co-Founder and Co-Executive Chairman of KKR, a leading global investment firm 

from New York". 

Meanwhile United States Trade Representative (USTR) Katherine Tai and Goyal also co-

chaired the 14th trade policy forum meet here. Talking about his meeting "one of the most 

prominent" investment houses of the US, he said "in the course of my conversations, when 

I was discussing what their investment plans were, they said we have invested about USD 

13 billion so far, we expected to double it in the next four years". 

On what kind of investments the fund house is looking at over a period of 10 years, the 

minister said "the figure was USD 50 billion. Just one fund". Goyal said it shows the 

excitement of global investors about India and its strong macroeconomic fundamentals of 

the nation. 

https://timesofindia.indiatimes.com/city/delhi/global-investors-excited-about-india-as-trusted-economy-goyal/articleshow/106796755.cms
https://timesofindia.indiatimes.com/city/delhi/global-investors-excited-about-india-as-trusted-economy-goyal/articleshow/106796755.cms
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India is the fifth largest economy of the world and is no more counted as a fragile 

economy, he said, adding that forex reserves have soared to over USD 600 billion and the 

government is focusing on modernising India's infrastructure — rail, road, ports, and 

airports. He further said the world today wants to engage with the country on the trade 

front and negotiate Free Trade Agreements (FTAs) as India is emerging as a large and 

trusted economy. 

                                                                                                                                             Home 

 

Joint Statement on India - United States Trade 

Policy Forum 

The 14th Ministerial-level meeting of the India-United States Trade Policy Forum (TPF) was 

held in New Delhi, India on January 12, 2024. Minister of Commerce and Industry, India, 

Shri Piyush Goyal and U.S. Trade Representative, Ambassador Katherine Tai co-chaired 

the TPF meeting. 

2. The Ministers underlined the significance of the TPF in forging robust bilateral trade ties 

and in enhancing the overall economic relationship. They welcomed the strong momentum 

in India-US bilateral trade in goods and services, which continued to rise and likely 

surpassed $200 billion in calendar year 2023 despite a challenging global trade environment. 

They acknowledged that considering the size of their economies, significant potential 

remains unrealized and expressed their mutual desire to further enhance engagement with 

the goal of continuing to increase and diversify bilateral trade. In this regard, the Ministers 

underlined the significance of the TPF in forging a robust economic relationship. 

3. The Ministers took stock of the significant progress made in addressing concerns 

impacting the bilateral trade relationship since the 13th TPF held in January 2023. This was 

highlighted by the historic settlement of all seven longstanding trade disputes at the World 

Trade Organization (WTO) between the two countries as well as the understandings on 

market access related to products of significance to the bilateral trade relationship. These 

outcomes were delivered in the context of the historic state visit of India’s Prime Minister 

Narendra Modi to the United States in June 2023 and subsequently during the visit of U.S. 

President Biden to India for the G20 Summit in September 2023. 

4. The Ministers agreed that their governments will pursue enhanced engagement leading 

to mutually beneficial outcomes in several areas, with a view to deepen the trade relationship 
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for the benefit of working people. They identified certain areas, including critical minerals, 

customs and trade facilitation, supply chains, and trade in high tech products, in which the 

United States and India will develop an ambitious and forward looking roadmap for enhanced 

cooperation in order to achieve economically meaningful outcomes. The Ministers 

committed to pursue these efforts with a view to establish the foundation to launch future 

joint initiatives. 

5. Ambassador Tai congratulated India on the successful completion and hosting of the G20 

Presidency and the G20 summit, which saw the unanimous adoption of the G20 New Delhi 

Leaders’ Declaration. She welcomed the positive outcomes achieved in the G20 Trade and 

Investment Working Group, and in particular the adoption of the High Level Principles on 

Digitalization of Trade Documents. The Ministers agreed to further pursue support for the 

implementation of these principles in other forums so as to strengthen the pathways for 

digitalization of trade documents. The Ministers emphasized that the G20 is a valuable 

platform for initiating constructive dialogue and fostering cooperation among members on 

global trade issues and agreed to work together in that regard. Progress on Bilateral Trade 

Concerns 

6. The Ministers highlighted the work undertaken by the TPF Working Groups since the 13th 

TPF Ministerial through regular high-level meetings. They expressed their intent to continue 

to work together on resolving outstanding trade issues and highlighted both progress and 

upcoming engagement on a select number of those issues. Non-Agricultural Goods 

7. The Ministers agreed to establish a pathway in which India and the United States will 

mutually recognize results from accredited conformity assessment bodies utilizing 

International Laboratory Accreditation Cooperation (ILAC) and International Accreditation 

Forum (IAF) mutual recognition arrangements (MRAs), on a bilateral basis whenever 

possible. This will allow labs and conformity assessment bodies to certify that products are 

compliant with certain standards. This would eliminate duplicative testing requirements and 

reduce compliance costs for trade in high-quality goods. The Ministers committed to identify 

priority sectors of mutual interest for implementation and establish a Joint Facilitative 

Mechanism (JFM) for the same, the terms of reference of which will be finalized at the 

earliest. 

8. The Ministers welcomed the finalization of the Turtle Excluder Device (TED) design 

developed with the technical support of the National Oceanic and Atmospheric 

Administration (NOAA). The collaboration between India and the United States to expedite 

the TED demonstrations will confirm that the TED design effectively minimizes the impact of 

commercial shrimp trawl operations on sea turtle populations. The Ministers acknowledged 

that NOAA has scheduled its visit to India for February 2024 to carry out field demonstrations 
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with the newly designed TED and conduct workshops for stakeholders. Both sides 

acknowledged that the timely completion of the field demonstrations could contribute to the 

sustainable management and protection of marine and coastal ecosystems, thereby 

fostering enhanced seafood trade between the two countries. 

9. The Ministers reiterated their commitment to ensure that technical regulations, such as 

Quality Control Orders, do not create unnecessary barriers to trade by providing sufficient 

opportunities for stakeholder consultations and ensuring that relevant domestic standards 

align with international standards to the extent feasible. 

10. The Ministers emphasized their mutual interest in furthering public health discussions to 

ensure safe and effective medical products. India emphasized the need to increase the 

number of inspections by the U.S. Food and Drug Administration (U.S. FDA) in India to 

facilitate trade and continue to reduce the backlog. The United States appreciated India’s 

remarks, noting that the U.S. FDA has increased staffing to increase pharmaceutical 

inspections conducted by the agency. 

11. The Ministers acknowledged the ongoing discussions related to ensuring patient access 

to affordable medical devices, including through the Trade Margin Rationalization (TMR) 

approach. They also emphasized the importance of enhancing engagement to address 

measures that could negatively impact the ongoing trade in the sector, such as standards 

and pricing issues for medical devices, including for cardiac stents and knee implants. The 

Ministers noted that this engagement would facilitate access to cutting-edge medical 

technology for patients. The Ministers shared concerns related to the overdependence and 

lack of diversity in Active Pharmaceutical Ingredients within the global pharmaceutical supply 

chain and welcomed the opportunity to collaborate to derisk and diversify with a focus on 

Key Starting Materials. 

12. Ambassador Tai raised the issue of India’s new import requirements for computers, 

tablets, and servers. Minister Goyal described India’s objectives, including those related to 

national security concerns, and Ambassador Tai expressed a willingness to collaborate with 

India on the shared objective of supply chain resilience in this sector. India conveyed its 

willingness to continue engaging on this issue with the United States and other interested 

stakeholders. She further welcomed that India has implemented the “import management 

system for specified IT Hardware” in a facilitative manner that has thus far minimized the 

impact on trade and urged India to ensure that the end-to-end online system currently in 

operation and related policies do not restrict trade going forward. 

13. Minister Goyal reiterated India’s interest in restoration of its beneficiary status under the 

U.S. Generalized System of Preferences program. Ambassador Tai noted that this could be 
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considered, as warranted, in relation to the eligibility criteria determined by the U.S. 

Congress. 

14. The United States welcomed India’s decision to reduce the timeline for reaching 20 

percent ethanol blending with petrol from 2030 to 2025 and for the launch of the Global 

Biofuels Alliance as well as the India-U.S. Biofuels Task Force. They offered to explore ways 

that the United States can supplement ethanol supply in India for fuel blending in the event 

that stocks in India fall short of demand. Indian side noted the United States’ request for 

cooperation in this regard. Intellectual Property 

15. The Ministers appreciated the positive ongoing engagement on intellectual property (IP) 

in the TPF IP Working Group and acknowledge the important role protection and 

enforcement of IP plays in promoting innovation, bilateral trade, and investment in IP-

intensive industries. The United States welcomed India’s efforts to modernize its patent 

system and registration processes across its IP offices, particularly through recently 

proposed amendments to the patent rules which aim towards streamlining compliance 

requirements and easing the process of patent filing and granting. The Working Group also 

discussed a number of other issues, including protection for geographical indications and 

trade secrets. Both sides welcomed each other’s commitment to comply with the World 

Intellectual Property Organization Copyright Treaty and World Intellectual Property 

Organization Performance and Phonogram Treaty. The United States and India committed 

to continuing to engage on IP matters concerning both sides. Agriculture 

16. The Ministers acknowledged the pending work to be completed for early finalization of 

market access for certain agricultural products of interest to both sides. They also conveyed 

their interest in enhancing their ongoing dialogue on food and agricultural trade issues in 

2024 and to continue working to address outstanding issues through the Agriculture Working 

Groups, as well as the relevant sub-groups, utilizing science and risk-based principles. The 

Ministers welcomed the engagement and information exchange on necessary regulations 

regarding import of animal feed products, including alfalfa hay. Services 

17. The Ministers acknowledged the constructive engagement of the Services Working 

Group under the Trade Policy Forum. The Ministers emphasized that bilateral cooperation 

on digital trade and services should support the growth of their dynamic economies, while 

also addressing shared challenges and providing tangible benefits for workers and small 

businesses. 

18. The Ministers acknowledged the ongoing discussions on a Social Security totalization 

agreement and receipt of additional information by the United States from India. They also 

encouraged further engagement in order to establish a stronger basis for a future agreement. 
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19. The Ministers exchanged views on the potential of digital trade to spur economic growth 

and innovation. The Ministers discussed India’s new Digital Personal Data Protection Act 

(DPDPA). Ambassador Tai appreciated India’s extensive consultations and noted that 

India’s approach of enhancing data protection, privacy and security while enabling 

connectivity will support further expansion of the bilateral digital trade. Both Ministers 

expressed their desire to continue engaging as India begins to draft rules for implementing 

the DPDPA. 

20. The Ministers acknowledged the discussions on telemedicine services and encouraged 

stakeholder engagement on both sides to create an enabling framework for future 

collaboration in this area. 

21. Ambassador Tai welcomed the positive amendments to the Direct Selling Rules and 

appreciated India’s continued engagement on the issue. 

22. Minister Goyal highlighted India’s leadership in further developing Digital Public 

Infrastructure (DPI). Both sides recognized the potential of Digital Public Infrastructure (DPI) 

approaches for enabling open and inclusive digital economies. The Ministers expressed their 

interest in further collaborating to ensure that DPI is utilized in a manner that ensures 

competitive markets and promotes inclusive development, and includes appropriate 

safeguards to protect privacy, data security, and intellectual property. 

23. The Ministers acknowledged the role of professional services in catalyzing bilateral trade 

between the two countries and noted that issues related to recognition of professional 

qualifications and experience can facilitate services trade. In this context, both sides agreed 

to continue discussions on promoting engagement in these sectors. 

24. The Ministers noted that the movement of professional and skilled workers, students, 

investors and business visitors between the countries contributes immensely to enhancing 

the bilateral economic and technological partnership. Minister Goyal highlighted challenges 

being faced by business visitors from India due to visa processing time periods and 

requested the United States to augment processing. Resilient Trade 

25. The Ministers welcomed the continued engagement on the use of best practices with 

respect to customs and trade facilitation, including continued collaboration on issues related 

to the WTO’s Trade Facilitation Agreement and adopting provisions on digitalization of trade 

facilitation measures. 

26. The Ministers reiterated their commitment towards policies that ensure transparent 

regulatory practices, including online accessibility to information regarding regulations and 

regulatory processes, and adequate time for public consultations. 
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27. Minister Goyal conveyed India’s interest in being recognized as a Trade Agreements 

Actdesignated country by the United States. The Ministers highlighted the initiation in 2023 

of discussions on issues related to bilateral government procurement, such as transparency 

and procedural fairness, and welcomed plans for further technical engagement between 

their officials. 

28. The Ministers recognized the importance of eliminating forced labor in global supply 

chains to promote resilient and sustainable trade and committed to work together on issues 

pertaining to child and forced labor in global supply chains. 

29. The Ministers appreciated the positive spirit of collaboration demonstrated by both sides 

while resolving bilateral WTO disputes and in that spirit emphasized that the TPF will 

continue to act as the key platform to discuss all outstanding trade issues with the aim to 

both strengthen the bilateral economic partnership and to address these issues bilaterally. 

30. The Ministers concluded the meeting by directing the five TPF Working Groups to 

reconvene quarterly, either in person or virtually, and identify specific trade outcomes to 

ensure that the trade relationship continues on its positive trajectory. They also instructed 

senior officials to hold an in person inter-sessional TPF meeting by mid-2024 and plan to 

reconvene the TPF at the Ministerial level before the end of 2024. 

                                                                                                                                             Home 
 

Bengal's garment industry buyers; sellers meet 

generates Rs 850 cr biz 

The 55th Garment Buyers and Sellers Meet of WBGMDA generated an estimated Rs 850 

crore in business transactions in wholesale deals, an official said on Friday. 

Over 900 national and international brands participated in the three-day event of the West 

Bengal Garment and Manufacturer and Dealers Association (WBGMDA), a statement said. 

 

"This industry already boasts one of the largest workforces in the country, with over 50 

lakh employees engaged directly or indirectly," said Hari Kishan Rathi, president of 

WBGMDA. 

"The Rs 850 crore in business transactions, driven by participation from 900 national and 

international brands, reinforces the potential of this meet to elevate Bengal's readymade 

garment industry. We are deeply grateful for the government's continued support for the 

textile and garment sector, particularly in promoting clothing businesses and marketing 
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opportunities," he said. 

The association has requested the state government for land for a dedicated showroom 

hub for garment makers at Rajarhat, New Town which will help draw more buyers to the 

state. 

"We require at least 4-5 bighas to build a common showroom complex at Rajarhat. This 

would allow buyers to easily visit the showroom and access offers of our members under 

one roof. Visitors can make deals conveniently as New Town is near to the airport," 

Devendra Baid, secretary of WBGMDA said. 

Such hubs will help boost export, he said. 

Asked about the garment park, Baid said the state government has "proposed land in far-

off areas like Kalyani, but manufacturers have expressed concerns about travel costs and 

time constraints". 

                                                                                                                                             Home 
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GLOBAL 
  
 
OECD Inflation Declines For 3rd Consecutive Month 

In November 
 

The Organisation for Economic Co-operation and Development (OECD) has witnessed a 

consistent decrease in year-on-year inflation for the third consecutive month. The inflation 

rate fell from 5.6 per cent in October to 5.4 per cent in November 2023. 

This downward trend in inflation was observed in 28 OECD countries, mirroring the decline 

pattern seen between September and October. However, the report noted that the rate of 

decline in headline inflation was less pronounced compared to the previous month. In 

contrast, countries such as the Netherlands, Denmark, and Belgium experienced a 

resurgence in headline inflation after a period of falling rates. 

A key component of the report highlighted the ongoing decrease in core inflation, which 

excludes volatile items like food and energy. Core inflation in the OECD dipped from 6.5 

per cent in October to 6.3 per cent in November, marking its lowest point since April 2022, 

OECD said in a media release. 

In terms of food inflation, the OECD witnessed a continual slowdown, reaching 6.7 per cent 

in November, down from 7.4 per cent in October. This decline was recorded in 34 OECD 

countries. Interestingly, November 2023 marked the seventh month of negative energy 

inflation within the OECD, though this trend varied significantly across member countries. 

For instance, Czechia and Colombia saw energy inflation exceed 20 per cent year-on-year, 

while Belgium, the Netherlands, Italy, and Denmark experienced over 20 per cent declines 

in energy prices year-on-year. 

Focusing on the G7 nations, year-on-year inflation decreased to 3.1 per cent in November, 

a drop from 3.4 per cent in October. Notably, Canada and the United States saw 

unchanged headline inflation rates, while other G7 countries, especially Italy, reported 

significant declines. The primary drivers of inflation in most G7 countries were non-food 

and non-energy items. 

The Euro area also showed a declining trend in inflation, as indicated by the harmonised 

index of consumer prices (HICP). The inflation rate fell to 2.4 per cent in November from 

2.9 per cent in October, with notable declines in food and core inflation, but a less 

significant drop in energy inflation. However, Eurostat's flash estimate for December 
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indicated a potential rise in euro area inflation to 2.9 per cent, primarily due to a slowing 

decline in energy prices and continued decrease in core inflation. Germany, in particular, is 

estimated to have experienced a significant inflation increase in December, influenced by a 

base effect related to a one-off measure on gas and heating bills in December 2022. 

In the G20, the overall year-on-year inflation rate remained relatively stable at 5.8 per cent 

in November, compared to 5.7 per cent in October. While inflation decreased in South 

Africa and China, with China entering further into negative territory, increases were noted 

in Argentina, India, and Indonesia. The rates remained broadly stable in Brazil and Saudi 

Arabia. 

This comprehensive analysis by the OECD highlights the complex and varied landscape of 

global inflation, underscoring the divergent economic paths and challenges faced by 

countries within the OECD, G7, and G20. 
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Inbound Cargo Volumes At US Ports Expected To 

Slow In Early 2024 

A gradual slowdown in inbound cargo volume at major US container ports is 

expected during the first quarter of 2024, the National Retail Federation (NRF) 

and Hackett Associates have released their latest Global Port Tracker report. 

This seasonal dip follows the hectic holiday period but is set against a backdrop 

of new challenges in global supply chains. 

Jonathan Gold, NRF vice president for supply chain and customs policy, highlighted 

the traditional post-holiday lull as a breather for the supply chain. However, he 

stressed the emerging challenges, notably the impact of recent attacks on cargo 

ships in the Red Sea. These incidents have disrupted retail supply chains, 

leading to longer transit times and increased costs. Retailers and carriers are 

actively working on strategies to mitigate these effects. 

Ben Hackett, founder of Hackett Associates, pointed out that the Red Sea attacks 

are likely to affect East Coast ports the most. The rerouting of cargo ships 

around the Cape of Good Hope, to avoid the Red Sea region, is adding 

significant time to journeys from Asia to the US East Coast. Retailers are already 
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reporting delays up to two weeks. Hackett suggested that while the volume of 

containers arriving at East Coast ports may remain stable, supply chains will 

need to adapt to longer transit times. He also noted the likelihood of increased 

Asian cargo arriving at West Coast ports, to be then shipped east, a costly and 

time-consuming process. 

The report indicates a decline in container volume, with US ports handling 1.89 

million twenty-foot equivalent units (TEUs) in November, down 8 per cent from 

October. Despite this, there was a 6.6 per cent increase compared to November 

2022. The total volume for 2023 is projected at 22.3 million TEUs, a 12.8 per 

cent decrease from 2022. 

Looking ahead, cargo volume is expected to rise to 1.92 million TEUs in January 

2024, a year-over-year increase of 6.1 per cent, before slowing down for the 

remainder of the quarter. The report forecasts a mixed picture for the coming 

months, with fluctuations in monthly volumes anticipated. 

 

                                                                                                                   Home 

Japan's consumer sees positive growth in 

December 2023. 

In December 2023, Japan's consumer confidence index exhibited a noteworthy upswing, 

registering a 37.2, marking a 1.1-point surge from the previous month, according to the 

Cabinet Office. This positive development reflects an optimistic change in consumer 

sentiment across various key domains..  

The consumer confidence index's essential components, the consumer perception 

indexes, showed improvements across the board. After rising by 1.6 points, the overall 

livelihood index came to 35.7. Expectations for income growth increased by 0.8 points to 

39.6, while employment confidence slightly increased to 41.9 (up 0.6 points). 

Notably, the willingness to purchase durable goods witnessed a significant boost, soaring 

by 1.3 points to 31.4. 
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Regarding price expectations for the upcoming year, public response was mixed. The 

percentage of individuals anticipating price rises in December slightly decreased by 0.8 

percentage points, settling at 90.8 percent. 

Conversely, those expecting prices to remain unchanged increased by 0.9 percentage 

points, reaching 4.3 percent. The proportion of people anticipating price decreases saw a 

marginal decline of 0.2 percentage points, standing at 2.6 percent, as reported by the 

Cabinet Office. 
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H&M is funding offshore wind in Bangladesh to 

get garment factories off fossil fuels 

 

H&M will co-invest in a project it hopes will supply 40 per cent of the country's power 

 

Sweden's H&M Group is investing in Bangladesh's first offshore wind project, a utility-scale 

installation being developed by Copenhagen Infrastructure Partners. Bangladesh is home 

to many factories that stitch the retailer's clothing. 

H&M, along with Danish retailer Bestseller, will co-invest unspecified amounts as part of a 

$100m corporate pool being organised by Copenhagen Infrastructure Partners and the 

Global Fashion Agenda, a nonprofit that encourages fashion brands to adopt climate-

friendly business practices. Other companies are being encouraged to join the project, 

which could begin operations by 2028. 

Fashion companies who have pledged an emissions reduction of at least 50 per cent by 

2030 and net zero by 2050, and that can put at least $10m into the project, are eligible to 

participate, Ulrika Leverenz, head of green investment for H&M Group, told GreenBiz. 

"For us, this is a great example of how a collaborative approach on sustainable financing 

solutions and policy work can go hand in hand to overcome industry-wide challenges," said 

H&M Group CEO Helena Helmersson, when the deal was announced during COP28. 

https://globalfashionagenda.org/news-article/fashion-industry-joins-forces-with-the-renewable-sector-to-decarbonise-production-in-bangladesh/
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