
 

  

 

  

Cotlook A Index - Cents/lb (Change 
from previous day) 

05-10-2021 114.50 (+0.60) 

01-10-2020           71.30 

03-10-2019 71.95 

New York Cotton Futures (Cents/lb) 
As on 08.10.2021 (Change from 

previous day) 

    Dec 2021      112.59 (+1.53) 

    Mar 2022      109.55 (+1.38) 

    May 2022      103.95 (+2.43) 

  

  08th  
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Cotton and Yarn Futures 

 ZCE - Daily Data 
(Change from 
previous day) 

MCX (Change from previous day) 
 

Oct 2021 29810 (+450) 

Cotton 19845 (+600) Nov 2021 29360 (+410) 

Yarn 27010 (+630) Dec 2021 29350 (+420) 

Textiles Min inks MoU with Germany''s GIZ to boost cooperation 

in sustainable cotton 

With Collective efforts by entire Cotton Value chain, India will 

emerge as a sole supplier of good quality cotton in the world, says 

Shri Piyush Goyal 

Must aspire to be in top 3 high cotton productivity countries: 
Piyush Goyal 
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Textiles Min inks MoU with Germany''s GIZ to boost cooperation in sustainable cotton 

With Collective efforts by entire Cotton Value chain, India will emerge as a sole supplier of good quality cotton in the world, says Shri Piyush Goyal 

Must aspire to be in top 3 high cotton productivity countries: Piyush Goyal 

Make rapid strides in increasing yield productivity, improving cotton quality: Piyush Goyal 

Union minister Piyush Goyal calls for collective efforts to increase cotton productivity 

Improve cotton productivity and quality, says Union Minister 

India-US must strengthen economic and trade partnership: Piyush Goyal 

Piyush Goyal inaugurates CITI’s Virtual Interactive Cotton Webinar coinciding with the 2nd Anniversary of Global Cotton Day 

India's Arvind Limited to come in strongly in MMF segment 

Government releases GST dues of ₹40,000 crore to States 

PM MITRA could weave textile success for India 

Will mega textile parks be an industry game changer? 

Indian textiles can regain their sheen 

World Bank retains India’s GDP forecast at 8.3% for current fiscal 

Container shortage will stay till the pandemic ends, says FIEO chief Ajay Sahai 

India’s unemployment rate falls sharply in September to 6.86%: CMIE 

Cotton prices at all-time high in Punjab, kharif crop fetching ₹7,500 per quintal 

India's GDP is expected to grow at 9.1% in 2021-22, says Ficci 

Container shortage, drastic hike in shipping charges leave Karur exporters worried 

Clothes to become costlier as apparel makers mull price hikes 

Gokaladas Exports raises Rs300 cr through QIP 

Trident Launches its Own E-commerce Portal “myTrident.com” 

--------------------------------------------------------------------------------------------  ------------------------------------------------------------------------------------------------------------------------ 

Bangladesh garment exports rise 11.48% in July-September '21 

Investment in textile sector 

Bangladesh primary textile sector investment around $12B: BTMA President  

Vietnamese, Taiwanese garment, textile firms foster partnership 

Levi beats quarterly estimates as people refresh their wardrobes 

Pakistan’s textile sector finds resilience in sustainability 

Large scale Ikea and H&M Group study shows potential of recycled textiles 

Walmart announces new sustainability targets 
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NATIONAL: 

Textiles Min inks MoU with Germany''s GIZ to boost cooperation in 

sustainable cotton 

(Source: Outlook India, October 07, 2021) 

The textiles ministry on Thursday said it has signed a pact with Germany''s GIZ to 

increase the value addition from sustainable cotton production in India by focusing on 

sustainable cotton and strengthening downstream processing. 

The MoU was signed between Deutsche Gesellschaft fur InternationaleZusammenarbeit 

(GIZ) and the Ministry of Textiles. 

"The objective of the project is to increase the value addition from sustainable cotton 

production in India by focusing on sustainable cotton, and strengthening downstream 

processing''. It is focussing on 4 majorly cotton-producing states - Maharashtra, Gujarat, 

Madhya Pradesh and Tamil Nadu," the textiles ministry said in a statement. 

Speaking on the occasion, Minister of State for Textiles Darshna Jardosh said the project 

is aimed at increasing the volume of cotton production to at least 90,000 hectares with 

the participation of 1.50 lakh cotton farmers and yield increase by 10 per cent. 

India is the largest cotton producer in the world and also the second-largest consumer 

with an estimated consumption of 303 lakh bales. 

Textiles Secretary UP Singh said the focus of the project is to work with major global 

textile companies to create the “pull” factor for improved market access by the farmers 

for their sustainably grown cotton. 

The project envisages the promotion of sustainable cotton cultivation methods 

emphasising on implementation of good agriculture practices, he added.  

Home 

 

With Collective efforts by entire Cotton Value chain, India will emerge as a 

sole supplier of good quality cotton in the world, says Shri Piyush Goyal 

(Source: Press Information Bureau, October 07, 2021) 

Shri Piyush Goyal , Union Minister for Commerce & Industry, Textiles, Consumer Affairs 

and Public Distribution said that with collective efforts by entire cotton value chain, in the 

coming years, India will not only be Atmanirbhar in every sphere of cotton but will also 
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emerge as a sole supplier of good quality cotton in the world. He said that several 

measures have been adopted by the Government of India to improve the quality and 

productivity of cotton in the country. India is working on suitable interventions for 

enhancing productivity in cotton, such as High Density Planting System (HDPS), Drip 

Irrigation, rain water harvesting, inter-cropping, promotion of best farm practices and 

mechanization of cotton harvesting for reducing the contamination of cotton and 

improvement in farm income. 

Inaugurating an Interactive Webinar on Cotton organized by Confederation of Indian 

Textile Industry (CITI) coinciding with the Global Cotton Day and “Azadi Ka Amrit 

Mahotsav” and CITI- CDRA Golden Jubilee Celebrations on the theme “Moving Beyond 

the Conventional Paradigms” the Minister said that as we celebrate the World Cotton Day 

today, we celebrate a future which is assured to be sustainable, a value chain which enjoys 

a trade legacy unmatched by any other fibre, a cotton eco-system which will help channel 

development assistance for cotton for those who need it the most. Indian democracy wove 

its freedom from cotton and today stands committed to weave a prosperous cotton future 

for all, he added. 

Shri Goyal said that Honorable Prime Minister of India, Shri Narendra Modi has set new 

benchmark of politics of service, Keeping in view the dream and commitment of the Prime 

Minister, Shri Narendra Modi to make India Aatmnirbhar in every sphere, it is incumbent 

on all of us to march ahead and focus on the key areas like increasing the productivity of 

Indian cotton, Improving cotton cultivation practices, reducing import dependency and 

creating self-sufficiency of Extra Long Staple Cotton, Organic Cotton and Contaminant-

Controlled cotton within our country. 

The Minister said that the Government and the industry need to work together for the 

progressive development of the cotton value chain. He said that it is time to show that the 

target of US$ 44 billion for this year is easily achievable and we are eagerly looking for 

more daunting challenges like reaching US$ 350 bn market size, including US$ 100 bn 

exports by 2025-26. 

Recalling the quote of Mahatma Gandhi on the occasion, “I see God in every thread that 

I draw on the spinning wheel. The spinning wheel represents the hope of the masses”, 

Shri Goyal said that this is really a source of biggest strength, motivation and an impetus 

to cotton sector. 

The minister further stated that farmers should be motivated through awareness 

meetings, timely advisories and transfer of technology from lab to field in the most 

effective manner by using natural methods and adoption of modern scientific farm 

practices. Domestic Textile Industry, instead of importing contaminant controlled cotton 

from other countries, should come together to strategize and implement more sustainable 
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ways of cotton production in collaboration with the cotton research institutes and 

farmers. 

He said that productivity enhancement and sustainable quality cotton are both inter-

connected issues. Our focus should be on enhancing our productivity from the current 

level of around 450 Kg lint per hectare to at least 800-900 Kg lint per hectare by adopting 

the latest innovative technologies and global best farming practices. 

The minister also mentioned that India occupies 1st place in the world in cotton acreage 

with 133.41 Lakh Hectares area under cotton cultivation i.e. around 42% of world area of 

319.81 Lakh Hectares. Around 67% of India’s cotton is grown on rain-fed areas and 33% 

on irrigated area. India is the largest cotton producer in the world. India’s Cotton 

Production of 360 lakh bales (6.12 Million MT) accounts for around 25% of the total global 

cotton production. India is also the 2nd largest consumer of cotton in the world with 

estimated consumption of 303 lakh bales . It plays a major role in sustaining the livelihood 

of an estimated 6 Million cotton farmers and about 50 Million people engaged in related 

activity such as cotton processing & trade. 

He said that Cotton is the very basis of the Indian Textile and Clothing Industry. Cotton-

based textile products have almost 50% share in the total T&A products. He further said 

that it shows what Cotton means for the textile industry and our economy as a whole as a 

foreign exchange earner. More than 6.5 million cotton farmers are directly engaged in 

cotton cultivation and around 10.5 million workforces are engaged in the allied sectors. 

Shri Goyal said that the government is committed to helping the textile industry in all the 

possible ways to achieve a US$ 350 bn market size by 2025-26, with US$ 100 bn 

exports. MITRA Scheme, National Technical Textile Mission, Removing Anti-Dumping 

Duties Mission, Removing Anti-Dumping Duties on MMF Raw Materials, ROSCTL for 

Garments & Made-ups, RODTEP for all Textile Products, PLI Scheme for MMF Fabrics, 

MMF Garments and Technical Textiles are some of the steps taken by the govt. to 

strengthen textile sector. 

Congratulating CITI CDRA on the Golden Jubilee of their progressive efforts for the 

development of cotton farmers and improvement in productivity, Shri Goyal said that 

CITI CDRA’s activities are essentially meant to improve yield and production of cotton, 

creating awareness among the cotton growers from the project areas about the latest 

production, plant protection and Nutrient Management Technologies. They are also 

equipping the farmers with these technologies for sustaining cotton production and 

improving the economic status of the farmers who are the weakest link in the cotton value 

chain, he added. 
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Shri Goyal expressed hope that this Webinar will open up new dimensions, references, 

ideas and new talking points for the textile industry players to move forward in the right 

direction and achieve new milestones in the coming days. 

Home 

 

Must aspire to be in top 3 high cotton productivity countries: Piyush Goyal 

(Source: Kirtika Suneja, Economic Times, October 07, 2021) 

“Our rank today is 34th which is abysmally low and we need to aspire to be in the top 3 

productivity countries in the world,” Piyush Goyal said at an event organised by the 

Confederation of Indian Textile Industry. 

India must aspire to be in the top three cotton productivity countries in the world from 

34th at present and also increase cotton production to 800-900 kg per hectare from 457 

kg per hectare now, textiles minister Piyush Goyal said on Thursday. The world average 

is 757 kg per hectare. 

“Our rank today is 34th which is abysmally low and we need to aspire to be in the top 3 

productivity countries in the world,” Goyal said at an event organised by the 

Confederation of Indian Textile Industry. The minister said that today India holds the 

first place in cotton production at 360 lakh bales which is roughly 25% of the world 

production, and is a net exporter. 

“However, we now have to make rapid strides also in increasing the yield, productivity 

and quality of the cotton grown by our farmers…solidify our presence on the world textile 

map,” he said. Explaining that India is working on interventions to reduce contamination 

and enhance productivity in cotton, he said that trash in imported cotton in less than 1% 

whereas trash in Indian cotton is 1.5-3%. “We need to increase the yield and profit margin 

for our farmers while keeping the cost of cotton at reasonable and competitive levels both 

for domestic and international markets,” Goyal said. 

Home 

 

Make rapid strides in increasing yield productivity, improving cotton 

quality: Piyush Goyal 

(Source: Zee Biz, October 07, 2021) 

He also asked factories to get themselves rated and start the culture of quality, 

productivity and technology. 
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Textiles Minister Piyush Goyal on Thursday called for making rapid strides in increasing 

the yield productivity and improving the quality of cotton grown by Indian farmers with 

an aim to increase their income and promote growth of the sector. 

He also asked factories to get themselves rated and start the culture of quality, 

productivity and technology. 

"Today we hold the first place in cotton production at 360 lakh bales, which is roughly 25 

per cent of the world production. We are a net exporter of our cotton produce in India. 

However, we now have to make rapid strides in increasing the yield productivity, and 

improving the quality of the cotton grown by our farmers," he said at a CITI webinar. 

He added that steps taken by the government like extension of RoSCTL (Rebate of State 

and Central Taxes and Levies) till March 2024, Remission of Duties and Taxes on 

Exported Products (RoDTEP) scheme, and approval for setting up of seven mega 

integrated textile parks will collectively have a huge impact on the cotton textile industry. 

Free trade agreements, which are under negotiations, with developed countries would 

help in providing a level playing field and greater opportunities for the cotton textile 

sector, he said. 

"India held a global monopoly over manufacturing of cotton textiles for over 3,000 years. 

We need to bring back the same dominance in the global cotton industry," he said adding 

for the first time, branding of Indian cotton has started to get recognition globally and 

Kasturi Cotton has the potential to emerge as 'Brand India's' premium raw material 

globally. 

Further, the minister urged farmers to use 'kapas' plucker machines to control 

contamination at farm level. 

"We now need to focus on increasing quality and productivity so that we can increase the 

yield and the profit margin of our farmers while keeping the cost of cotton at reasonable 

and at competitive levels both for domestic and international markets," Goyal said. 

Collective efforts are required to increase productivity from 457 kg per hectare to 800-

900 kg per hectare, which is broadly the world average, he added. 

On exports, he said the exports should triple from USD 33 billion at present to USD 100 

billion in the coming years. 

"Work is underway on your (industry) proposal to boost development of the seed chain of 

newly released cotton varieties and introduction of extra long staple cotton varieties," he 

said. 
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In a separate webinar, Goyal, who is also the commerce minister, said that countries with 

which India is negotiating free trade pacts, it is trying to look at how universities of both 

the sides can collaborate to cut the cost of education. 

India is negotiating these pacts with countries such as the UK, Australia and Canada. 

In the Free Trade Agreement and Comprehensive Economic Partnership Agreement 

(CEPA) talks being negotiated with many countries such as the UK, Australia or Canada, 

we are trying to include education as a key sector of cooperation and incorporate tie-ups 

among Universities keeping National Education Policy (NEP) as the basis and aiming to 

reduce fees,? he said. 

Home 

 

Union minister Piyush Goyal calls for collective efforts to increase 

cotton productivity 

(Source: Financial Express, October 08, 2021) 

He advised farmers to use Kapas plucker machines to control contamination levels at the 

farm level and make Indian cotton acceptable at the global level. 

Union minister Piyush Goyal on Thursday called for collective efforts to increase the 

country’s cotton productivity from 457 kg per hectare to around 800-900 kg per hectare. 

“The world average is around 757 kg per hectare. India’s rank today is 34th, which is truly 

abysmally low. We should aspire to be among the top three productive countries in the 

world,” the minister for textiles, commerce & industry and consumer affairs, food & public 

distribution said. 

He was delivering the inaugural address at the cotton meet organised by the 

Confederation of the Indian Textile Industry (CITI) on the occasion of Global Cotton Day, 

Azadi ka Amrit Mahotsav and CITI CDRA Golden Jubilee Celebrations. 

According to Goyal, the trash content in imported cotton is 1%, whereas that in Indian 

cotton is 1.5 to 3%. “The Textiles Committee has been implementing assessment and star 

rating of ginning and pressing factories. I hope all our textile stakeholders will take 

advantage of this assessment and try to improve production quality,” he said. 

He advised farmers to use Kapas plucker machines to control contamination levels at the 

farm level and make Indian cotton acceptable at the global level. 

He said a memorandum of understanding (MoU) has been signed with Deutsche 

Gesellschaft für Internationale Zusammenarbeit (GIZ) GmbH for sustainable 
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development of cotton by capacity building, training and adoption of best agriculture 

practices. The MoU will cover 1.5 lakh farmers and bring about larger areas of land under 

cultivation by increasing cultivating land area of 90,000 hectares in Tamil Nadu, Gujarat, 

Maharashtra and Andhra Pradesh. 

“Our aim is to increase the income of our farmers and also expand the economic value of 

production of the textile sector significantly. I would also like to see textile exports triple 

from $33 billion last year to $100 billion in years to come,” Goyal said. 

He also underlined the need to reduce import dependency and create self-sufficiency of 

extra-long staple cotton and contaminate-controlled cotton. “Work is under way to boost 

development of seed chain for newly released cotton varieties and introduction of extra-

long staple cotton variety. Organic cotton also has huge potential. India is the largest 

producer currently contributing 51% of the world produce. We should look for global 

dominance in this sector,” he said. 

The minister said Apeda has developed standards for chain of custody and feasibility for 

certification of cotton fibre from farm to build up and apparels. Cotton by-products like 

cotton seed, linters, hulls, and oil hold valuable opportunities for farmers and they should 

take advantage, he said. 

The minister said Indian brand of cotton launched last year as Kasturi Cotton India has 

started getting global recognition and has the potential to emerge as India’s premium raw 

material worldwide. 

Home 

 

Improve cotton productivity and quality, says Union Minister 

(Source: The Hindu, October 08, 2021) 

Textile sector stakeholders should work together to improve the quality and productivity 

of cotton in the country so that yield and profit margins improve for the farmers even as 

the prices remain competitive, said Union Minister for Commerce & Industry, Consumer 

Affairs & Food & Public Distribution and Textiles Piyush Goyal. 

Speaking at a virtual conference on “Cotton: Moving Beyond the Conventional 

Paradigms”, organised on Thursday by the Confederation of Indian Textile Industry 

(CITI), the Minister said cotton brings vibrancy, value and variety to textile production. 

It is sustainable for the ecology and economy. The Indian cotton sector supports 65 lakh 

farmers and lakhs of people in the allied sectors. The government has taken several steps 

in the recent months for the textile and apparel sector. India is now a net exporter of 
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cotton. But, “We have to make rapid strides to improve quality and productivity (of 

cotton),” he said. 

The Kasturi Cotton brand has started getting global recognition. The world average yield 

is 757 kg per hectare and India should look at 800 kg per hectare. The trash content in 

Indian cotton is also 1.5 % to 3 % whereas trash content in the imported cotton is less than 

1 %. So, the quality and productivity improvement in cotton requires focus so that cotton 

prices remain reasonable and competitive and farmers also benefit. The industry should 

work together to implement sustainable ways in cotton farming. Organic cotton has huge 

potential and “We should look for global dominance in this,” he said. 

The webinar was organised to coincide with the Global Cotton Day, Azadi Ka Amrit 

Mahotsav and CITI CDRA Golden Jubilee celebrations. 

Home 
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India-US must strengthen economic and trade partnership: Piyush Goyal 

(Source: Shreya Nandi, Business Standard, October 07, 2021)  

The minister's statement comes in the backdrop of the US indicating that they are not 

looking at a new trade agreement with India 

To further strengthen the economy of India and the United States, commerce and 

industry minister Piyush Goyal on Thursday pitched for a stronger trade and economic 

partnership between the two nations. 

Close partnership between both nations is central to a free, open, inclusive and 

prosperous Indo-Pacific region, the minister said. “India is a trusted partner and ally of 

the US. Going forward, it is in the interest of both countries to strengthen strategic 

partnership into a more comprehensive economic and trade partnership also,” Goyal said 

at the US India Business Council’s (USIBC’s) 46th annual general meeting and India Ideas 

summit. 

“India and the US can collaborate on many areas and strengthen each other's economies. 

The US has a huge investment surplus that can be used for infrastructure investment in 

India. We can help bring down the healthcare costs in the US,” Goyal said. Since India is 

recognised as a major defence partner of the US, Goyal also called for multiple dialogues 

across areas of energy, health, trade and innovation to improve business-to-business 

relationships and provide the people of both countries with better services and 

opportunities. 

The minister’s statement comes in the backdrop of the US indicating that they are not 

looking at a new trade agreement with India. In the past, India had extensive discussions 

with the US on a limited trade deal. However, the deal didn't get through with the change 

in the US administration in the beginning of the year. 

India is also trying to ink trade deals with its key trading partners and ‘like-minded’ 

nations such as the UK, Australia, European Union and UAE. As far as the US is 

concerned, it is India’s second largest trading partner. The minister further said that 

India-US relationship had developed to a global strategic partnership, based on the 

convergence on bilateral, regional and global issues. Besides, Prime Minister Narendra 

Modi and the US President Joe Biden have been proactive in deepening relations between 

both nations. 

“India and the US need to leverage our complementary strengths in technology, finance, 

production and supply and enhance cooperation in electronic manufacturing, Fintech, 

Ed-tech, pharma and health, biotechnology, etc”, he added. 

Home 

https://www.business-standard.com/about/who-is-piyush-goyal
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PRESS RELEASE 

Piyush Goyal inaugurates CITI’s Virtual Interactive Cotton Webinar 

coinciding with the 2nd Anniversary of Global Cotton Day 

 Wednesday, October 07, 2021, New Delhi: The Hon’ble Union Minister of Textiles, 

Commerce & Industry, Consumer Affairs, Food & Public Distribution, Shri Piyush Goyal, 

inaugurated CITI’s Interactive Cotton Webinar coinciding with the 2nd 

Anniversary of Global Cotton Day, Azadi Ka Amrit Mahotsav and CITI-CDRA 

Golden Jubilee Celebrations, virtually held on Thursday, 07th October 2021. 

The theme of the Webinar was “Cotton: Moving Beyond the Conventional 

Paradigms”. 

The Chief Guest, Shri Piyush Goyal, Hon’ble Union Minister of Textiles, Commerce & 

Industry, Consumer Affairs, Food & Public Distribution in his inaugural address 

emphasized the importance of Cotton to the Indian economy and said its significance 

dates to 3000 years ago till 1500 AD. He stressed on the industry leaders that India must 

regain its dominance through persistent and collective efforts from all the stakeholders. 

He said that we are fortunate to getting the opportunity to work under the esteemed 

leadership of the Hon’ble Prime Minster, Shri Narendra Modi ji who have been tirelessly 

working every day since last 20 years as the Head of the Government – first 13 years as 

Chief Minister of Gujarat and 7 years as Prime Minister in the Centre! The Hon’ble 

Minister exhorted the industry leaders to leverage on the abilities of the Hon’ble Prime 

Minister and achieve the ambitious target of making the Indian textile business size to 

US$ 350 bn, including US$ 100 bn exports by 2025-26! The Hon’ble Minister further 

insisted that India must aspire to be in the top three cotton productivity in the world from 

the current position and also increase the cotton productivity to 800-900 kg per hectare 

from the current level of 457 kg per hectare. He said it is very sad that our productivity is 

abysmally very low in comparison to global average. 

The Hon’ble Union Minister of Textiles, Commerce & Industry, Consumer Affairs, Food 

& Public Distribution also held interactions with the industry leaders during the Cotton 

Webinar. He thanked CITI for organising such a meaningful and object-oriented Cotton 

Webinar on the auspicious day of Global Cotton Day coinciding with the Azadi Ka Amrit 

Mahotsav the 75th Anniversary of India’s Independence Day and CITI-CDRA’s Golden 

Jubilee Celebrations! He also congratulated CITI-CDRA for doing tremendous work for 

the development of cotton sector and textile industry as a whole by working on the cotton 

development projects in the various states. 
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The Hon’ble Minister assured the industry players that the Government was committed 

to convert every obstacle into an opportunity. Hence, the industry need not to worry about 

their genuine concerns. 

The Guest of Honour, Smt. Darshana Vikram Jardosh, Hon’ble Minister of State for 

Textiles and Railways delivered the Keynote Address in the Theme Session. The Minister 

of State congratulated CITI-CDRA for completing 50 years of service to the Indian cotton 

textile industry. The Minister said that Indian textile industry needs to become self-reliant 

by achieving self-sufficiency in the cotton productivity of ELS Cotton which is becoming 

a major source of foreign exchange earnings through the export of high-value products 

made out of it. 

Shri Upendra Prasad Singh, IAS, Secretary (Textiles) delivered the Special Address in the 

Theme Session. He emphasized that the sustainable cotton will play a major role in the 

overall growth of the textile value chain and the Industry and Government can together 

strive further to become AatmaNirbhar in the cotton textile value chain. 

 Shri T Rajkumar, Chairman, CITI delivered the Welcome Address and emphasized the 

important role of Cotton in the overall growth of Indian Textile Industry. He appealed to 

the Hon’ble Minister that though, the many structural issues on raw material front has 

been resolved, the Technology Mission on Cotton II (TMC II) is one structural issue on 

raw material front which was still pending. In the absence of technology support, it is 

resulting in the low productivity and the Hon’ble Minister of Textiles may resolve the 

same on an urgent basis as TMC II could help the cotton farmers in increasing their 

productivity level. 

Commemorating the Golden Jubilee of CITI-CDRA, Shri P.D. Patodia, Chairman, 

Standing Committee on Cotton of CITI-CDRA made a detailed presentation on the 

developmental activities of cotton being carried out by the CITI-CDRA under its on-going 

projects for the promotion of ELS Cotton and other home-grown varieties cultivation in 

various districts of Madhya Pradesh, Rajasthan and Maharashtra. Shri Patodia also 

apprised about the impact of CITI-CDRA activities in these states and its way forward. 

 The eminent speakers, moderators and subject-experts from across the globe held 

detailed deliberations in both the Sessions and shared their valuable insights and expert 

opinions on improving the sustainability, quality and productivity of Indian Cotton. They 

felt that India has all the required resources which can make India a global leader in the 

cotton textile value chain. The only thing which India lacks at the moment is the 

stakeholders’ willingness to adopt to global best farming practices, high quality seeds, 

innovative technologies, etc which make other cotton growing nations far ahead than 

India. The audience appreciated the deliberations held by the experts in all the sessions. 
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Shri S.K. Khandelia, Deputy Chairman, CITI proposed the Vote of Thanks to the Hon’ble 

Minister and assured him that industry will work shoulder to shoulder in realising the 

dreams of our Hon’ble Prime Minister. 

Home 

 

India's Arvind Limited to come in strongly in MMF segment 

(Source: Fibre 2 Fashion, October 07, 2021) 

Arvind Limited, an India-based integrated textile manufacturer producing cotton 

shirting, denim, knits and bottomweight fabrics, will take advantage of the Product 

Linked Incentive (PLI) scheme recently announced by the government and invest in the 

man-made fibre (MMF) segment. The company will also continue its expansion in 

technical textiles. 

“It is a very exciting time for us in India as for the first time ‘China plus One’ is becoming 

real, and it is amazing to see the level of focus from the policy side on our industry,” Kulin 

Lalbhai, executive director, Arvind Limited, said today at the ‘Interactive Cotton Webinar’ 

coinciding with Global Cotton Day and Azadi Ka Amrit Mahotsav and CITI CDRA Golden 

Jubilee Celebrations. 

“Every month one mega announcement is coming, and we are very excited right from 

RoDTEP, and then RoSCTL and now PM MITRA and the PLI scheme. At Arvind we are 

going to support and participate in all of these. With PLI we hope to come in strongly into 

the man-made fibre (MMF) and continue expanding in Technical Textiles,” said Lalbhai 

in the presence of Union minister of textiles, commerce and industry, Piyush Goyal. 

Speaking about the plug n play model, Lalbhai said “We have experienced it globally in 

Ethiopia and seeing the same coming in India, it can be a game changer for a lot of MSMEs 

and large companies.” 

While there is a need to scale up the MMF and technical textiles segments and diversify 

products, the competitiveness of Indian cotton will be important, as cotton value chain is 

the golden goose which should not be killed, according to Lalbhai. 

Pointing out the need for the Indian government to sign in free trade agreements (FTAs) 

with major apparel exporting countries, Lalbhai said, “One big opportunity we are 

missing is that China is eating the world trade as far as fabrics is concerned. Whether it is 

Bangladesh, Indonesia or Vietnam, China has 80 per cent market share in fabrics. Most 

of these countries have import duties on Indian fabric and none on Chinese fabrics. 
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“Even the infrastructure bottlenecks are preventing us from becoming the fabric hub in 

South Asia. That is the big opportunity we can unlock.” 

Finally, bringing the focus on the domestic market, Lalbhai said that a fair and just GST 

will be important. “Kapada (clothing) should be a very democratic commodity. Seeing it 

at a potential 15 per cent duty at some day worries us,” he concluded. 

Home 

Government releases GST dues of ₹40,000 crore to States 

(Source: The Hindu, October 07, 2021) 

Amount to help meet shortfall in compensation cess’ 

The Centre released ₹40,000 crore to States and Union Territories on Thursday to help 

meet the shortfall in GST compensation cess collections, through back-to-back 

borrowings from the market. 

The Finance Ministry said this was part of the ₹1.59 lakh crore shortfall estimated in the 

Compensation Fund for States, to be raised via market borrowings, but indicated that 

total GST compensation to be paid in 2021-22 may exceed States’ actual dues for the year. 

An amount of ₹75,000 crore had already been transferred in July, leaving another 

₹44,000 crore to be borrowed and disbursed over the rest of 2021-22. 

The balance amount would be released in due course, the Ministry said. 

‘Over and above’ 

“This release is in addition to normal GST compensation being released every two months 

out of actual cess collection,” the Ministry said, adding that more than ₹1 lakh crore was 

also estimated to be released to States during the financial year, based on actual GST cess 

collections. 

Pending dues 

“The sum total of ₹2.59 lakh crore is expected to exceed the amount of GST compensation 

accruing in FY 2021-22,” it added, signalling that some of the pending dues from 2020-

21 would be offset to that extent. 

“It is expected that this release will help the States/UTs in planning their public 

expenditure among other things, for improving, health infrastructure and taking up 

infrastructure projects,” the Ministry said. 

Home 
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PM MITRA could weave textile success for India 

(Source: Financial Express, October 08, 2021) 

But, the infrastructure should be set up by the states and the Centre; roping in private 

investors may complicate matters 

The seven mega textiles-and-apparel parks to be set up under the Pradhan Mantri Mega 

Integrated Textile Region and Apparel (PM MITRA) scheme should provide the sector 

much-needed world-class infrastructure. Despite several inherent advantages, especially 

the large pool of low-skilled labour, India’s textile industry has been left behind in the 

global market by smaller and niftier nations like Bangladesh and Vietnam. 

As economists Arvind Subramanian and Shoumitro Chatterjee pointed out in a recent 

study, India produces roughly $34 billion in textiles and clothing. If it were to produce in 

line with its labour force, the size of its domestic textile and clothing sector should be $174 

billion. In other words, the country’s missing production in the key low-skill textiles and 

clothing sector is a whopping $140 billion (~5% of GDP). 

Indeed, India’s share in the global textiles trade ought to have been far bigger, given the 

strong raw material base for both cotton and synthetics. However, its share in global 

exports of cotton yarn shrank 600 basis points to 23% in CY2020 from 29% in CY2015, 

while, in readymade garments (RMG), the share has stagnated at 3-4% over the past 

decade, which must be seen in in the context of the global market itself shrinking. 

As analysts at CRISIL have observed, despite the EU and the US being the largest RMG 

export destinations for India, with ~32% and ~27% share in FY20, respectively, India was 

unable to increase its presence. One reason for this is the absence of free trade agreements 

(FTAs), but it is also to the credit of competing countries that they have made enormous 

strides. Against this backdrop, the proposed mega parks could be useful. However, the 

infrastructure should be set up by the states and the Centre; roping in private investors 

may complicate matters. It is true the Centre has promised viability gap funding (provided 

in the outlay), but one is not sure that private players would be too keen to participate. 

Indeed, too many stakeholders could result in delays and disputes; it is better to give the 

states a free hand in the building and running of the park, subject to certain conditions. 

The Centre’s outlay of Rs 4,445 crore seems adequate for the moment. It is up to the states 

to come up with affordable land, electricity and water supply. Ultimately, they must take 

the initiative and those that have the simplest labour compliance procedures should be 

given priority. The scheme envisages the parks be set up across 1,000 acres each and be 

equipped with plug-and-play facilities. 

While an SPV structure has been proposed—between the state, Centre and the private 

investors—this construct could work equally well with just two stakeholders. Justifiably, 
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the capital allocation will be bigger for greenfield parks—as the scheme envisages—and 

smaller for a brownfield one. The incentive set aside, to the tune of Rs 300 crore, for the 

early birds who set up the manufacturing units, is a good idea. The integrated parks will 

complement the recently-approved Rs 10,638-crore production-linked incentive (PLI) 

scheme for man-made fibre and technical textiles segments where India’s share is 

relatively small. While infrastructure is critical to achieve economies of scale—the textiles 

sector has been rather fragmented—trade negotiations also need to be pursued. New 

Delhi has been against joining trade groups like RCEP, but FTAs can be pursued. 

Home 

Will mega textile parks be an industry game changer? 

(Source: Gireesh Chandra Prasad, Live Mint, October 08, 2021) 

The government on Thursday cleared a ₹4,445 crore scheme to set up seven mega textile 

parks over five years, seeking to add more jobs in the labour-intensive sector and to make 

Indian textiles more competitive. Mint takes a closer look at the scheme. 

The government on Thursday cleared a ₹4,445 crore scheme to set up seven mega textile 

parks over five years, seeking to add more jobs in the labour-intensive sector and to make 

Indian textiles more competitive. Mint takes a closer look at the scheme……………. 

Home 

Indian textiles can regain their sheen 

(Source: Economic Times, October 07, 2021) 

The export potential in textiles is large. We need to build a conducive and innovative 

ecosystem with proactive policy. 

The Cabinet approval for seven integrated mega textile and apparel parks panIndia makes 

eminent sense. It would boost value addition on-site, reaping economies of scale and 

scope, reduce logistical and sourcing expenses, and generally step up sector-specific 

competitive advantage across the board. The value chain in yarn, fabrics and ready-mades 

is scattered and quite fragmented nation-wide. So, for instance, while cotton is grown in 

Gujarat and Maharashtra, spinning takes place in Tamil Nadu, processing gets done in 

Rajasthan and Gujarat, and garment-making happens mostly in the National Capital 

Region, Bengaluru and Kolkata. The proposed mega parks, spread over 1,000 acre and 

more, would provide facilities for weaving, dyeing, printing, fashion designing and 

garment-making in one location. They would have core infrastructure such as incubation 

centre, plug-and-play facility, and skill development units so as to keep abreast of the 

latest trends in textiles and apparel. The export potential in textiles is large. We need to 

build a conducive and innovative ecosystem with proactive policy. 
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The Centre has recently announced ₹10,683 crore production-linked incentive scheme 

for textiles. The textiles parks scheme would have an outlay of ₹4,445 crore, and is slated 

to provide support for project development in the cluster mode. The recent move to 

provide export-oriented units rebate on state and central taxes and levies would also help. 

But the fact remains that the share of textiles in India's export basket has declined, and is 

now barely in the double digits. A recent Crisil study says that absent free trade 

agreements (FTAs) hurt our export performance. Decent work in the textile parks would 

gain custom, in today's world. 

Home 

World Bank retains India’s GDP forecast at 8.3% for current fiscal 

(Source: The Hindu Businessline, October 07, 2021) 

Rise in public investment and incentives to boost manufacturing will support domestic 

demand, says the report 

The World Bank on Thursday retained India’s GDP growth rate for current fiscal at 8.3 

per cent while Fitch lowered projection to 8.3 per cent. 

“India’s economy, South Asia’s largest, is expected to grow by 8.3 per cent in the fiscal 

year 2021-22, aided by an increase in public investment and incentives to boost 

manufacturing,” the Wold Bank said in its update on South Asia, titled ‘Shifting Gears: 

Digitization and Services-led Development.’ For the next fiscal (FY 2022-23), the 

projection is 7.5 per cent, while for FY 2023-24, it is 6.5 per cent. The multilateral agency 

has not made any change in the estimate for current fiscal and next fiscal from its June 

statement……………. 

Home 

Container shortage will stay till the pandemic ends, says FIEO chief Ajay 

Sahai 

(Source: Rajat Mishra, Business Today, October 07, 2021) 

Sahai says looking at the trends, India is confident to touch $400 billion worth exports 

this year. And since the production is now backed by PLIs, it's aiming at exports worth $2 

trillion by 2027-28. 

For the first time, India's export crossed the $100-billion mark in the quarter ending 

September. With this rise, the prolonged container shortage has also posed a formidable 

challenge for Indian exporters. To know more about these challenges, Business Today's 

Rajat Mishra spoke to Ajay Sahai, Director General & CEO of the Federation of Indian 

Export Organisations (FIEO). 
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Here are the edited excerpts of the interview: 

1). India reported $101.89 billion worth of exports in the quarter ending September. This 

is the first time the net exports have been at this level. Is this a sustainable trend? 

Ajay Sahai: It's a quite sustainable trend and we would like to accelerate further because 

the demand booking position of Indian companies is extremely robust. The world is 

looking towards China, and India is definitely on the radar. The $100 billion figure would 

have been more if we had not suffered the logistics challenges, particularly the shortage 

of containers, the lack of space and skyrocketing trade. 

So, looking at the trends, we are confident to touch $400 billion exports this year. And 

since the production is now backed by PLIs (production linked incentives), we are looking 

towards $2 trillion worth exports -- $1 trillion from the goods side and $1 trillion from 

services by 2027-28. 

2). What's the current situation when it comes to container shortage? Will it 

get worse? 

Ajay Sahai: As far as the container shortage situation is concerned, it's a global 

phenomenon and every country in the world is facing this problem. One can say this is 

the COVID-19 impact only, which has disrupted the supplies. Across the world, there is a 

huge backlog. If you look at the US and other countries, ships are waiting for birthing for 

the last 40-45 days. The situation is grave in Europe as well. So first of all, it's a global 

phenomenon. And therefore, unless we are through this adverse impact of the pandemic, 

I'm not seeing much improvement. We are also encouraging products that can move from 

container to bulk or breakbulk cargo. The container movement is now regularly 

monitored by the government to see the shortage should not come in the way of India's 

exports. We have been lucky so far, and the numbers show we are managing it. 

3). Commerce and Industry Minister Piyush Goyal wants both goods & services exports 

from India to touch $1 trillion each. What are the roadblocks? 

Ajay Sahai: The biggest challenge we'll face is not something the government would 

change. The Indian exporters will have to chip in because if we want to earn trillion-dollar 

merchandise and billion-dollar services, we have to align our exports. Unfortunately, if 

you look at the global imports, electronics, machinery and automobile collectively 

contribute to roughly 85 per cent of the global imports. The imports size is around $6.6 

trillion in this segment, and India's share is just 0.8 per cent. 

So, if we aim for $1 trillion export, it may not be possible with the traditional sectors. They 

are extremely important as they generate huge employment. That's why the new foreign 

trade policy has to be two-pronged. Coming back to the supply side, logistics cost is 
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making Indian exports uncompetitive. If we can reduce it, it will provide much-needed 

competitiveness. 

4). Many say RoDTEP has not met the exporters' expectations because many export 

products, which enjoyed benefits under MEIS, are now kept outside the scheme's ambit 

and the rates notified are too low. Do you feel the same? 

Ajay Sahai: Many industry segments may be disappointed, but they should also 

appreciate that RoDTEP is a duty refund scheme, whereas MEIS was a promotional 

scheme. RoDTEP was switched into WTO discipline, while MEIS was not, so comparing 

the two would not be logical. Of course, some sectors feel they are entitled to a higher rate. 

And they have been given a lower rate; we have told them to bring more comprehensive 

data, which can be viewed to see if the rate hike is justified or not. This is an evolving 

scheme, and I'm sure the rates can be increased during the review. But issues raised by 

some sectors are genuine, which have been excluded from that ambit like iron steel 

articles, pharma, organic chemicals and inorganic chemicals. 

5). What's the export-import situation with Afghanistan now? 

Ajay Sahai: Export-import is still a challenge. Imports have started but it'll take some 

time before the numbers rise. But most payments, that I have been told by importers, are 

routed through Dubai as, perhaps, exporters there like to keep the money outside the 

management's purview. Exports are happening but with uncertainty. Due to the lack of 

banking practices in Afghanistan, and the depreciation of the Afghani rupee, export is a 

challenge. 

Home 

India’s unemployment rate falls sharply in September to 6.86%: CMIE 

(Source: Yogima Seth Sharma, Economic Times, October 08, 2021) 

The creation of additional jobs pushed up India’s employment rate to 37.87% in September 

as compared to 37.15% in August. 

India’s unemployment rate fell sharply in September to 6.86% as against 8.32% in August 

as 8.5 million additional jobs were created last month with the majority of them created 

in rural India with construction activity picking up pace, the Centre for Monitoring Indian 

Economy said. 

As per the CMIE, the creation of additional jobs pushed up India’s employment rate to 

37.87% in September as compared to 37.15% in August. Further, the employment rate in 

rural India jumped by 0.85 percentage points…………………. 

Home 
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Cotton prices at all-time high in Punjab, kharif crop fetching ₹7,500 per 

quintal 

(Source: Vishal Joshi, Hindustan Times, October 07, 2021) 

BATHINDA As the second picking of raw cotton crop is set to gain momentum in Punjab, 

rates of the cash crop have reached an all-time high of ₹7,715 per quintal, 23% higher than 

the minimum support price (MSP) of ₹5,925 

As the second picking of raw cotton crop is set to gain momentum in Punjab, rates of the 

cash crop have reached an all-time high of ₹7,715 per quintal, 23% higher than the 

minimum support price (MSP) of ₹5,925. 

Punjab Mandi Board authorities say till Wednesday, 2.75 lakh quintal of cotton was 

purchased and private players are paying an average rate ₹7,500 for a quintal of raw 

cotton. 

This has come as a relief to farmers of the south Malwa belt, who are battling the threat 

of damage caused by the pink bollworm attack. 

In the semi-arid region of the state, cotton bolls are harvested thrice. Second picking is 

crucial as it comprises 60% of the total production. Due to the quality, the second harvest 

determines the profitability of a cotton grower. 

Industry watchers attribute higher prices for the kharif produce to an increase in demand 

by the international textile market. 

Director of Indian Cotton Association Limited, a body dealing in export, spinning, ginning 

of cotton, Rakesh Rathi said the trend may continue for another month. 

Bulk supply in the coming weeks may stabilise rates, but it is highly unlikely that cotton 

would see a sharp decline this season, he added. 

“Bangladesh and China, the international hub of the textile sector, are the major buyers 

of Indian thread and raw cotton. Since there has been a sharp increase in the global 

market since September 15 and the slow arrival of cotton crop in different states, farmers 

are getting handsome rates,” said Rathi. 

With 3.03 lakh hectares under area cotton this year, southern Punjab recorded an 

increase of 17% than 2020 when cotton was sown on 2.51 lakh hectares. 

But pink bollworm attack in Bathinda, Mansa and few pockets in Sangrur has left farmers 

worried about their major cash crop. 
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Punjab Mandi Board cotton state coordinator Rajnish Goel said by October 6, a total of 

2.74 lakh quintal cotton was purchased in centres of all seven districts of the region. By 

October 6 last year, Punjab mandis saw 1.29 lakh quintals of purchase. 

“For the first time, cotton rates have touched ₹7,700 per quintal. In 2011 the maximum 

rate of cotton was ₹7,000 and ₹6,725 in 2014. Mandis are recording daily average arrival 

of 25,000 quintals,” said Goel. 

Cotton Corporation of India assistant general manager and Punjab in-charge Neeraj 

Kumar said despite pink bollworm infestation, Punjab is likely to achieve last season’s 

production of 50 lakh quintals. 

“After an increase of 17% area under cotton this year, the CCI pegged Punjab’s production 

at 60-65 lakh quintals. Pest attack has hit several villages, but farmers are getting up 

to ₹1,800 more than MSP for their produce. The CCI is following its protocol of 

maintaining a watch on the market and the agency will entre if cotton rates are crashed 

and farmers get less than MSP,” said Kumar. 

Home 

India's GDP is expected to grow at 9.1% in 2021-22, says Ficci 

(Source: Business Standard, October 07, 2021) 

The survey was conducted in September 2021 and drew responses from leading economists 

representing the industry, banking and financial services sector 

India's GDP is expected to grow at 9.1 per cent in 2021-22 as economic recovery, post the 

second wave of the pandemic, seems to be holding ground, Ficci said on Thursday. Ficci's 

Economic Outlook Survey also noted that the ongoing festive season would support this 

momentum. 

However, the industry body cautioned that a likely surge in people's movement during 

Diwali can lead to a rise in the number of COVID cases again. 

"The latest round of Ficci's Economic Outlook Survey has put forth an annual 

median GDP growth forecast for 2021-22 at 9.1 per cent. This marks a marginal 

improvement from the growth projection of 9 per cent recorded in the previous survey 

round (July 2021)," the chamber said. 

Pick-up in monsoon rains in the latter part of the season and subsequent increase in kharif 

acreage is likely to keep growth expectations of the agriculture sector upbeat, it said. 

The survey was conducted in September 2021 and drew responses from leading 

economists representing the industry, banking and financial services sector. 

https://www.business-standard.com/topic/gdp
https://www.business-standard.com/topic/ficci
https://www.business-standard.com/topic/gdp
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"The second quarter GDP data and the upcoming festive season should give a clearer idea 

of where we are headed on the recovery path and how the demand situation is panning 

out," it said. 

With regard to heading back to the process of normalization, it was largely felt that the 

Reserve Bank may indicate a change of stance from accommodative to neutral in the 

February 2022 policy meeting, the survey said. 

"However, a hike in the repo rate only looks imminent in the next fiscal year (April 2022). 

Also, the path towards positive real interest rates is expected to be a staggered one. Much 

would be contingent on the build-up in domestic price levels and the extent of tapering 

by the Federal Reserve," it said. 

Home 

Container shortage, drastic hike in shipping charges leave Karur exporters 

worried 

(Source: New Indian Express, October 07, 2021) 

Indian exporters are facing a crisis in getting empty containers to send their finished goods 

to European nations and North and South American countries. 

Industrialists of Karur district have raised concern over the drastic rise in shipping 

charges of finished products owing to shortage of containers in shipping companies 

worldwide. Even as things are returning to normal after the pandemic, Indian exporters 

are facing a crisis in getting empty containers to send their finished goods to European 

nations and North and South American countries. 

Karur, which is one of the vital industrial hubs in Tamil Nadu is famous across the globe 

for its household textiles and decorative items, including curtains, cushions, pillowcases, 

bedspreads, blankets and table covers. Around 90 per cent of the products manufactured 

here are exported to foreign countries. In this situation, the shipping companies across 

the world have increased their freight charges drastically, which has left the exporters and 

manufacturers in distress. 

Karur export industries carry out trade of around Rs 3,500 crore a year. 

"The top 10 shipping companies in the world, including APM-Maersk, MSC 

(Mediterranean Shipping Company), CMA-CGM, ONE (Ocean Network Express) line, 

Hapag-Llyod, Evergreen line and HMM, have raised their charges by whopping 400 per 

cent," said Dr Stiffen Babu, a household textile exporter from Karur. 

"From January to April, the finished goods which we sent from Chennai or Thoothukudi 

harbour to the Hamburg port in Germany would cost around $1,500 to $2,000 for a 40-

https://www.business-standard.com/topic/gdp
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ft container. Now, it has touched $8,000. This applies for all the European countries, 

including Germany, Italy, Spain, England, Sweden and Denmark, among others. Also, 

charges for shipping our goods to New York port, which cost $3,000 earlier, now cost 

between $15,000 and $17,000. The companies have cited a shortage in containers for the 

drastic rise in the freight charges," Babu added. 

Although the importer bears 90 per cent of the cost for shipping the goods, the price hike 

has affected them a lot. "Foreign buyers have reduced their orders and some have even 

cancelled a orders. Goods worth around Rs 200 crore have piled up across the Karur 

industries owing to container scarcity. The Ministry of Shipping, Commerce and Textile 

must immediately intervene and sort out this issue by holding talks with the shipping 

companies," Babu said. 

Karur Textile Manufacturer Exporters' Association honorary president Atlas Nachimuthu 

told TNIE, "Container shortage and increased freight rates compound exporters' shipping 

woes. Currently, there is a backlog of two to three weeks of vessel berthing at the US ports. 

Due to this, there is heavy congestion at the ports and vessels are not able to discharge 

and pick up the empty containers. Recently, due to Covid-19 outbreak at three ports in 

China, the Chinese government laid down strict restrictions for vessels to enter the 

ports.  They made 21 days compulsory quarantine period for the vessels, which led to 

queuing. These are reasons for container shortage as there is imbalance in container 

inflow and outflow from the ports of US and China. For these delays, the shipping lines 

are forced to pay detention charges and demurrage to the port authorities, which ends in 

increase in container freight rates. Exporters are facing challenges to ship the finished 

goods and there is space congestion at warehouses." 

Home 

Clothes to become costlier as apparel makers mull price hikes 

(Source: Devika Singh, Money Control, October 07, 2021) 

Saddled with high input costs on account of rising cotton prices, apparel makers plan to 

hike prices. 

After battling high cotton prices for more than a year, apparel makers plan to increase the 

prices of their products. Labels such as Indian Terrain and Raymond UCO Denim will 

likely become more expensive once the increases take effect. Innerwear brand Enamor 

has already increased prices. 

“We have taken a double-digit price increase in the last one year given the abnormal 

increase in the prices of cotton and yarn,” said Shekhar Tewari, CEO of Enamor, which 

was acquired by private equity firm Advent International in 2019. Advent also has a 

controlling stake in men’s innerwear brand Dixcy Textiles. 



     

                                                                                                                                            

 
www.citiindia.org 
 

26 CITI-NEWS LETTER 

Apparel makers have been reluctant to pass on the higher cost to consumers so far 

because of sluggish demand on account of the COVID-19 pandemic. But with the revival 

of consumer demand led by festive sales, a price hike in clothing products is on the cards 

now. 

“So far we have been able to contain the prices by judiciously procuring cotton and yarn 

ourselves and our stocks for the next three-four months have already been produced,” 

said Vidyuth Rajagopal, managing director, Indian Terrain. “But if the prices do not cool 

down in the next six months and it becomes unbearable for us, we might look at hiking 

prices.” 

Denim manufacturer Raymond UCO Denim, which supplies denim to international and 

national brands, is pushing now for a price hike. 

“Brands were reluctant to hike prices until recently due to the drop in consumer demand. 

But we are now asking brands, international as well as domestic, to increase prices and 

they might pass it on to the end-consumer in the months ahead,” said Arvind Mathur, 

CEO, Raymond UCO Denim. 

Denim has a large cotton component, which could be as high as 50 percent in value terms. 

Other clothing products such as T-shirts also have 40-50 percent cotton and innerwear 

has 10-20 percent. 

Sky-high prices 

Cotton prices have been climbing for more than a year now on account of supply-chain 

logjams, sanction by the West on China’s textile hub, Xinjiang, and power shortages in 

China. 

“Tight global supplies amid high demand and consumption in the international market 

have fuelled the price rise,” said Bhagyashree Bhati, assistant director of industry research 

at CARE Ratings. 

During the cotton year August 2020-July 2021, while global cotton production declined 

by 7.4 percent year-on-year to 24.4 million tonnes, consumption increased by 16.4 

percent to around 26 million tonne, according to the United States Department of 

Agriculture (USDA). 

The price of cotton in India has moved in tandem with global prices. 

“Indian cotton prices have averaged about 24 percent higher in the 12-month period 

ended September 2021, vis-a-vis the 12-month period ended September 2020. 
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In the past three months, prices have remained about 50-60 percent higher year-on-

year,” said Nidhi Marwaha, vice president and sector head, of corporate sector ratings at 

ICRA. 

Prices of the S-6 variety of cotton in India averaged Rs.135 per kg during the October 

2020-August 2021 period. High exports of cotton from India also led to cotton prices 

rising domestically. 

Cotton exports 

Sanctions by the West against Xinjiang have had an impact on the the Indian apparel and 

textile industry as well. While domestic apparel makers are struggling to source cotton 

and battling higher prices, companies operating in the export market have rushed to plug 

the supply shortage. 

“Suppliers are getting better prices in the export market and hence, they are exporting 

most of the stock, creating a shortage in the domestic market,” said Tewari of Enamor. 

According to Hetal Gandhi,director of CRISIL Research, as Indian cotton is available at 

lower prices than international cotton prices, any increase in the international prices 

drives demand for Indian cotton. 

“During FY21 (April 2020 – March 2021), exports of cotton yarn grew by 5.5 percent to 

1,011 thousand tonnes (around 1 million tonnes), and the shipments spiked by around 60 

percent to 448,000 tonnes during April-July 2021,” said Bhati of CARE Ratings. 

Experts believe that the cotton prices are going to surge further in the months ahead 

beucase of a decline in stocks, largely in India, Brazil, and Turkey, leading to an increase 

in the demand-supply gap. 

An expected decline in the cotton acreage in China, India and Pakistan will put further 

pressure on prices going forward, they said. 

Home 

Gokaladas Exports raises Rs300 cr through QIP 

(Source: Reghu Balakrishnan, Economic Times, October 08, 2021) 

Gokaldas Exports, backed by ex. Blackstone India head Mathew Cyriac, has successfully 

closed its share sale, with marquee institutional investors such as SBI Mutual Fund, 

Nippon Mutual Fund, Goldman Sachs Asset Management, HSBC Asset Management and 

Tata Mutual Fund subscribing to shares in the QIP. 
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Gokaldas Exports, a Bangalore-based apparel manufacturer, has raised Rs.300 crore 

through a QIP. Gokaldas Exports, backed by ex. Blackstone India head Mathew Cyriac, 

has successfully closed its share sale, with marquee institutional investors such as SBI 

Mutual Fund, Nippon Mutual Fund, Goldman Sachs Asset Management, HSBC Asset 

Management and Tata Mutual Fund subscribing to shares in the QIP……… 

Home 

Trident Launches its Own E-commerce Portal “myTrident.com” 

(Source: Outlook India, October 07, 2021) 

After a successful penetration across Indian markets with its exclusive showrooms, 

Trident Group, a business-to-business manufacturing giant based in Ludhiana has 

knocked the doors of Indian households with its own e-commerce portal 

www.myTrident.com. ADirect-to-Consumer website, myTrident.com. was launched 

today 7th October on the auspicious occasion of the Navratri. 

myTrident.com features top quality products from the house of Trident Group ranging 

from towels, bedsheets, paper, notebooks, bathrobes, rugs, cushions and more. 

Customers can avail of up to 55% discount on myTrident.com and make the most of 

Trident''s famous gifting range for the festive season. Trident further plans to announce 

more exciting discount offers during Diwali. 

On the occasion, Mr. Rajinder Gupta, Group Chairman said, “It’s a new era for Trident 

and a moment of great pride that we are now taking a major leap towards reaching the 

consumers directly. Trident has been world renowned for its high quality products which 

until now were enjoyed by our global customer base and domestic retail customers. With 

myTrident.com, anyone from any part of India can now purchase these products at the 

best of prices. We look forward to a great response and reaching out to more and more 

consumers with myTrident.com. This is just the beginning for us and our next step is 

making myTrident.com live for customers across USA within next three months," added 

Mr. Gupta. 

The website can be explored here: www.myTrident.com. 

About Trident Group 

Trident Limited (NSE: TRIDENT; BSE: 521064) is the flagship Company of Trident 

Group, a USD 1 billion Indian business conglomerate and a global player. Headquartered 

in Ludhiana, Punjab, Trident Limited is a vertically integrated textile (Yarn, Bath & Bed 

Linen), Paper (Wheat Straw-based) and Chemicals manufacturer with captive power 

generation facility. It is also one of the largest players in home textiles globally. 
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Trident’s towels, yarns, bed sheets and paper businesses have earned global recognition 

and are delighting millions of happy customers across the world. Supplying national, 

captive, and retailer owned brands; the organization is accorded with multiple national 

and international awards from its customers, vendors and various government entities in 

recognition of advancing the highest standards in product quality, social responsibility 

and environmental stewardship. 
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GLOBAL 

Bangladesh garment exports rise 11.48% in July-September '21 

(Source: Fibre2Fashion, October 08, 2021) 

Readymade garment (RMG) exports from Bangladesh increased by 11.48 per cent to 

$9.059 billion in the first three months of fiscal 2021-22 compared to exports of $8.126 

billion in the same period of the previous fiscal, according to the provisional data released 

by the Export Promotion Bureau. Knitwear exports gained more than woven RMG 

exports. 

Knitwear exports increased by 15.69 per cent to $5.164 billion in July-September 2021-

22, as against exports of $4.463 billion during the comparable period of the previous 

fiscal, as per the data. 

Exports of woven apparel increased at a slower rate of 6.35 per cent to $3.895 billion 

during the period under review, compared to exports of $3.662 billion during the 

comparable period of 2020-21. 

Woven and knitted apparel and clothing accessories’ exports together accounted for 82.19 

per cent of $11.021 billion worth of total exports made by Bangladesh during July-

September 2021-22. 

Meanwhile, home textile exports (Chapter 63, excluding 630510) also rose by 10.65 per 

cent to $279.23 million during the three-month period under review, compared to exports 

of $252.35 million during July-September 2020-21. 

In the fiscal ending June 30, 2021, readymade garment exports from Bangladesh 

increased by 12.55 per cent to $31.456 billion compared to exports of $27.949 billion in 

the previous fiscal. However, this value was lower than $34.133 billion exports made 

during July-June 2018-19. 

Home 

Investment in textile sector 

(Source: Dawn, October 08, 2021) 

Adviser to the Prime Minister on Commerce and Investment Abdul Razak Dawood on 

Thursday appreciated new investment of $5 billion in the textile sector. 

“We have been informed that an investment of approximately USD 5bn is in the pipeline 

under which 100 new textile units are expected to be established,” he said on his official 

Twitter account. 
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“Our Make-in-Pakistan policy is beginning to show results,” the adviser said. 

He said that apart from enhancing export capacity, the new investment was likely to 

create about 500,000 jobs. 

Mr Dawood said the incumbent government had reversed the de-industrialisation and 

they were now on a path of industrial growth in Pakistan. 

Home 

 

Bangladesh primary textile sector investment around $12B: BTMA 

President  

(Source: Tbs News, October 07, 2021) 

Bangladesh Textile Mills Association (BTMA) President Mohammad Ali Khokon today 

said due to the supportive policy of the government, the investment in the primary textile 

sector is around $12 billion.   

He also noted the contribution of textile and clothing in total export revenue was 82%.  

"In financial year 2020-21 the country's total export earning was $38.35 billion of which 

textile and clothing export was $31.45 billion," he said while addressing a programme 

arranged by Cotton Council International, USA and Bangladesh Cotton Association (BCA) 

marking World Cotton Day 2021.  

BTMA president said the sector is helping the country to retain foreign exchange and 

enriching the foreign reserve as well, said a press release.  

"Both the import and consumption of cotton in Bangladesh had risen steadily over the 

past decade. The Textile & Clothing sector has started to rebound after the Covid-19 halt 

and there is an upward trend in local & international demand of clothing products. In 

order to meet the said demand, the local Spinning mills required to import more cotton," 

he said.  

Khokon said in fiscal year 2020-21, Bangladesh imported 8.2 million bales of cotton.  

"If we look at the last 5 years data, our main sourcing countries of cotton are East & West 

Africa, India, CIS Countries, USA and Australia," he added.  

The BTMA president further said the cotton import from the US is expected to increase 

to 14% in the coming year. 
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"If the US government considers providing some concession for the RMG products of 

Bangladesh made from US Cotton there will be a win-win situation for both the 

countries," he said.  

He also requested US Ambassador to Bangladesh Earl R Miller and Brazil Ambassador to 

Bangladesh Joao Tabajara de Oliveira Junior to press their governments to increase 

cotton export to Bangladesh.  

Textiles and Jute Minister Golam Dastagir Gazi alongside the two ambassadors were 

present at the programme.  

Home 

Vietnamese, Taiwanese garment, textile firms foster partnership 

(Source: Vietnam Plus, October 07, 2021) 

The Taiwan Textile Roadshow has been held from October 6-7 directly in Hanoi and in 

the online format via Zoom, aiming to strengthen cooperation between Vietnam and 

Taiwan (China) in the textile and garment sector. 

The Taiwan Textile Roadshow has been held from October 6-7 directly in Hanoi and in 

the online format via Zoom, aiming to strengthen cooperation between Vietnam and 

Taiwan (China) in the textile and garment sector. 

The event, jointly held by the Taiwan Textile Federation (TTF) and the Vietnam National 

Trade Fair and Advertising Company (Vinexad), saw the participation of 12 textile 

manufacturers from Taiwan. 

The Taiwanese enterprises have introduced techniques to produce fabric using dyeing 

treatments that can reduce the impact on the environment. They have also applied 

innovative technologies in production to produce fabrics with many outstanding features 

such as fabric from recycled plastic, warp-print fabric, antibacterial fabric, UV protection 

fabric, cooling and multi-functional fabric. 

In 2020, Vietnam was Taiwan's largest textile and garment export market with an export 

turnover of up to 1.9 billion USD, accounting for 25.3 percent of Taiwan’s total export 

turnover of textiles and garments. The main import items from Vietnam were clothing 

and accessories. 

This year, the Taiwan Textile Roadshow targets the formation and strengthening of 

sustainable partnership between garment and textile material production firms with 

Vietnamese garment and textile firms. 

https://en.vietnamplus.vn/tags/Taiwan-Textile-Roadshow.vnp
https://en.vietnamplus.vn/tags/textile-and-garment-sector.vnp
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Earlier, similar events were held in Ho Chi Minh City and Hanoi, including nearly 400 

direct and online exchanges among 100 Vietnamese and 16 Taiwanese businesses in the 

field. 

Home 

Levi beats quarterly estimates as people refresh their wardrobes 

(Source: Economic Times, October 07, 2021) 

Levi, which has been expanding at major retailers including Target Corp 

and Nordstrom Inc, has also benefited from a reopening of the economy in 

its European markets and investments in its direct-to-consumer business. 

Levi Strauss & Co on Wednesday beat third-quarter revenue and profit estimates, boosted 

by an uptick in demand for jeans from people refreshing their wardrobes as they returned 

to normal social life following easing pandemic restrictions. 

 

Shares of the jeans maker rose 2% in extended trading after the Dockers brand owner said 

its board had approved a $200 million share repurchase plan. The company has a market 

capitalization of $49.49 billion, according to Refinitiv data. 

 

With schools and offices reopening and people even going on vacations, as cases of 

coronavirus infections trend down, many are splurging on new apparel. 

Levi, which has been expanding at major retailers including Target Corp and Nordstrom 

Inc, has also benefited from a reopening of the economy in its European markets and 

investments in its direct-to-consumer business. 

 

Analysts expect Levi to face less supply pressure than peers due to its minimal reliance on 

Vietnam, an apparel manufacturing hub that has seen several factories close due to 

COVID-19 outbreaks and lower usage of the congested West Coast port. 

 

"We have taken pricing actions and believe we have pricing power to mitigate inflationary 

pressures," Chief Financial Officer Harmit Singh said in a statement. 

 

Net revenue for the company rose to $1.50 billion from $1.06 billion in the third quarter 

ended Aug. 29. Analysts on average had expected $1.48 billion, according to IBES data 

from Refinitiv. 

Excluding items, Levi earned 48 cents per share, beating estimates of 38 cents per share. 

 

The company said it expects holiday-quarter net revenue growth of 20% to 21% from a 

https://retail.economictimes.indiatimes.com/tag/levi
https://retail.economictimes.indiatimes.com/tag/revenue
https://retail.economictimes.indiatimes.com/tag/jeans
https://retail.economictimes.indiatimes.com/news/apparel-fashion/apparel
https://retail.economictimes.indiatimes.com/tag/target+corp
https://retail.economictimes.indiatimes.com/tag/nordstrom+inc
https://retail.economictimes.indiatimes.com/tag/nordstrom+inc
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year earlier, while analysts were expecting growth of 22%. Levi also said it expects fourth-

quarter earnings per share to be between 38 cents and 40 cents per share, compared with 

analysts average expectation of 40 cents per share. 

Home 

Pakistan’s textile sector finds resilience in sustainability 

(Source: Bol News, October 07, 2021) 

Despite significant jump in cotton arrivals, flood of export orders and government 

incentives, the textile sector is unlikely to optimally capitalise on this opportunity owing 

to the rising cost of production, unavailability of utilities and above all rising freight costs. 

Both Sui Southern Gas Company (SSGC) and Sui Northern Gas Pipelines Limited 

(SNGPL) have communicated to the industries that the gas supply would remain minimal 

in the coming winters, while the freight rates have multiplied due to shortage of 

containers and vessels. 

The recent arrival of 3.85 million cotton bales for the mill use casts positive overtures on 

cotton production outlook where the current production target is set at 8.5 to 9 million 

bales for FY22. 

The commodity prices have started receding, down 4 per cent to currently hover around 

Rs14,393/maund but still at historically highest levels. Cotton prices have surged 49 per 

cent during the last one year where low cotton production of 5.3 million bales, compared 

with the historical average of 8 million bales, amid robust demand from spinners pushed 

up the prices. 

Various fiscal incentives have been offered to the export-oriented textile sector to 

stimulate exports growth. To this end, import duties on various raw materials such as 

filament yarn were slashed in the Federal Budget for 2021/22, which bodes well for the 

value-added textile sector. 

The textile sector is also the recipient of cheap financing facilities by the State Bank of 

Pakistan (SBP) under the Exchange-Traded Fund (ETF) and the Long-Term Financing 

Facility (LTFF) schemes where the borrowing rates have been set at 3 per cent and 5 per 

cent, respectively. Financing under these facilities can be utilised to increase the 

production capacity, as well as managing working capital requirements. 

Further, the turnover tax has also been reduced to 1.25 per cent of sales from 1.5 per cent 

of sales and is expected to be reduced further in the next federal budget. 
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“Cotton arrivals went up 100 per cent to 3.8 million bales. This could not only help 

Pakistan achieve more than 5 per cent GDP growth but would also increase our exports 

significantly,” the All Pakistan Textile Mills Association (Aptma) said in a tweet. 

Abdul Rahim Nasir, chairman of Aptma, said that the cotton yam was sufficiently 

available in the county for consumption in the value-added sector for export purposes, 

“which is evident from the fact that [the] cotton yam export has declined in the past years, 

resultantly textiles have achieved historic high exports of $15.4 billion”. 

The international cotton prices remained strong throughout the first quarter of FY22, as 

these hover around $112/lb. with an increase of 10 per cent on a quarterly basis in the 

first quarter of FY22 and cumulative year-to-date increase of 32.6 per cent. However, as 

per the latest USDA report, the global production/mill use is projected at 119.6/124.1 

million bales, around 7.2/4.5 million bales higher than in FY21. 

The local yarn margins currently stand at Rs247.2/kg, or 64 per cent, compared with 

Rs176.2/kg or 60 per cent in FY21, due to the robust demand outlook for the textile 

products. 

With the high textile demand likely to persist in FY22, amid return to normalcy 

phenomenon, the analysts expect the yarn margins to remain buoyant throughout FY22. 

Further, the local yarn manufacturers actively targeted Chinese and Bangladeshi markets 

for exports last year, which resulted in a shortfall of yarn in the local market, which had 

to be fulfilled through imports. 

However, with the local yarn margins at record levels and prohibitive international freight 

costs, it is expected the trend to change this year and the majority of the local yarn demand 

to be met by local yarn manufacturers. 

The exports of textile products stood at a whopping $1.47 billion this August with an 

increase of 46 per cent, compared with $1.01 billion exports in August 2020/21. With the 

onset of the current fiscal year, there seems to be a booming trend in textile exports, as 

July, the first month of the current fiscal year also witnessed a 15 per cent growth, 

amounting to $1.471 billion. 

The average increase in the exports of textile products for the current fiscal year (July-

August FY22) was recorded as 29 per cent to $2.949 billion, compared to the $2.289 

billion exports in the corresponding period of the last financial year. 

As far as the equity market is concerned, the textile sector performance has remained 

sluggish delivering a negative return of 1.8 per cent in the fiscal year so far, despite 

significant positive developments, supporting earnings outlook. 
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Baig Group of Companies chairman Mirza Ikhtyar Baig said orders were coming big time, 

and would keep coming. “[The] cost of production is increasing due to the depreciation of 

the rupee because the export is import-based and around 70 per cent inputs are 

imported.” 

“[The] new textile orders are coming, but the biggest problem is the scarcity of empty 

containers and vessels.” He said freight from Karachi to Germany had surged to 

$7,000/container, while freight from Shanghai to the US was $16,000/container. 

“Despite these rates, China has booked 5,000 containers, causing a worldwide shortage 

of empty boxes and vessels.” 

Pakistan Apparel Forum chairman Javed Bilwani said that the costs have increased 

significantly in the last couple of years, which not only trimmed their earnings, but also 

made it difficult to compete with the regional peers. 

“[The] export-oriented industries can’t afford power and gas outages. Production cannot 

be stopped, so we have to make alternative arrangements, which requires additional cost 

and energy,” Bilwani added. 

Bilwani, a leading garment exporter, said the textile sector exports were increasing as 

there were abundance of orders. 

“A momentum has been built, and it is the high time that the government supports the 

textile sector through ensuring uninterrupted supply of utilities at affordable rates.” 

The exporters were faced with certain other challenges such as shortage of export 

containers and unavailability of vessels. “These problems are manageable but rising fuel 

costs due to insufficient supplies quite adversely impact the business,” he said. 

Mohsin Ali at AKD Securities said the textile sector performance at the equity market had 

remained sluggish in the current fiscal year so far, delivering a negative 1.8 per cent 

return, despite significant positive developments supporting the earnings outlook. 

“Moving forward, analysts expect the earnings of textile companies to remain robust in 

the near-term with [the] rupee depreciation and higher off-takes, as [the] global 

economies started reaching the pre-Covid levels and could keep [the] sector in the 

limelight. Hence, we maintain our bullish stance on the sector where any dip in prices will 

provide an opportunity to take exposure in textiles.” 

Home 
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Large scale Ikea and H&M Group study shows potential of recycled textiles 

(Source: Fashion United, October 07, 2021) 

Inter Ikea, the holding controlling the Swedish furniture giant Ikea, and the H&M Group 

initiated a large-scale study in 2019 to analyse the chemical content in recycled textiles. 

The aim of the study has been to strategically increase the knowledge and to overcome 

challenges to exchange data, and stimulate chemical transparency across the industry. 

Through this broad industry collaboration, both companies have been able to create a 

large-scale databank to understand the potentials and challenges of recycled textiles from 

a chemical contamination perspective. The Inter Ikea Group and the H&M Group will 

now use these findings to increase knowledge around the chemical content in recycled 

textiles and to impact legislation around circular economy. Both companies plan to only 

use renewable and recycled materials by 2030. 

A key step is to find clean and reliable sources of recyclable materials. During autumn of 

2020, Adidas, Bestseller, Kingfisher, Gap Inc. and PVH Corp. joined the study as 

contributors to advance this goal.   

Industry collaboration supports circular business 

“With industry collaboration, we can overcome common challenges on our way to 

transform to a circular business. This study has enabled us to share data through a digital 

platform, creating transparency and knowledge sharing, as well as creating facts to 

support us in taking our next steps on our journey to only use recycled and renewable 

materials,” commented Mirjam Luc, project leader for recycled textiles at Ikea, in a press 

release. 

As part of the study, post-consumer cotton, wool, and polyester waste sourced from 

different regions of the world were tested, resulting in a total of 70,080 data points. Only 

2.5 percent of the data points showed undesirable detections according to the AFIRM 

Restricted Substances List (Apparel and Footwear International RSL Management), and 

less than 1 percent of data points exceeded AFIRM RSL2 limits. 

Post-consumer polyester samples had the widest variety of substances detected. In post-

consumer wool samples almost all samples contained at least one substance that failed 

against AFIRM RSL limits. “Tackling the presence of legacy chemicals and hazardous 

chemicals in recycled materials will be key in realising circularity within the fashion and 

textile industry,” sums up the study. 

“To achieve fully circular and future-proof products, legacy chemicals must be avoided 

from the start. Only through industry collaboration and a transparent, harmonised 

hazard assessment methodology for all chemicals and materials can we be proactive and 

https://fashionunited.uk/news/fashion/h-m-group-and-ikea-join-to-study-recycled-materials/2019102245873
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secure safe and sustainable products for a toxic-free textile future,” says Linn Farhadi, 

project manager for recycled textiles at the H&M Group. 

Inter Ikea & H&M Group will put together list of safe recycled textiles 

The two companies will now use the study findings to support public policy to enable the 

usage of safe recycled textiles. The results will also be used to advocate for establishing an 

acknowledged and harmonised hazard assessment methodology for chemicals used in 

production. “This ensures that brands can assess the best available chemicals from a 

safety and recyclability perspective. Any chemicals hampering recycling and material 

recovery should be restricted,” sum up Inter Ikea and the H&M Group. 

”It’s great to see companies working together to gain increased knowledge about the 

chemical content of recycled textiles. We hope that studies like these will result in cleaner 

material flows and also motivate legislators to speed up the work with phasing out 

hazardous substances in products”, says Theresa Kjell, senior policy advisor at ChemSec. 

Home 

Walmart announces new sustainability targets 

(Source: Fashion United, October 07, 2021) 

Walmart has announced further commitments towards becoming a regenerative 

company after establishing its goal last year. 

Its aim in becoming a ‘regenerative company’ means that the company intends to place 

nature and humanity at the centre of their business. 

Introducing more promises, Walmart’s statement lists the growing effects of climate 

change as a need for urgency. Several new goals have been added, mainly in terms of 

plastic and apparel. “By 2025, we aim to achieve a 15 percent absolute reduction of our 

virgin plastic footprint,” its statement reads. “We’ll aim to do this by reducing the amount 

of plastic used altogether, as well as replacing with recycled content and reusing 

materials.” 

Walmart also plans on working with the Ellen McArthur Foundation in order to shift 

towards a circular economy. 

Further goals include sourcing 100 percent sustainable cotton and 50 percent recycled 

polyester for its Private Brand apparel and soft home textiles. 

It also has committed to ensuring that no man made cellulosic fibres are utilized in 

Walmart apparel, and that no endangered forests or species are used in the soft home 
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textiles. It will rely on the nonprofit organisation, Canopy, to define what is termed as 

endangered. 

“Most people don’t know that every year, more than 200 million trees are cut down to 

make fashion fabrics like viscose and rayon. Many of these trees come from the world’s 

most vital forest ecosystems - forests essential for sequestering carbon, preserving 

biodiversity, and protecting us against possible pandemics,” reads a statement from 

Canopy. By joining the CanopyStyle initiative, it says Walmart is “requiring their suppliers 

to end sourcing from Ancient and Endangered Forests.” 

“Walmart is thrilled to be adding CanopyStyle to our Private Brand textiles sustainability 

work,” executive vice president Denise Incandela said. “We know our work with Canopy 

is a step in the right direction.” 

The partnership is a part of Walmart’s ongoing efforts across the textile value chain 

towards improving sustainability. 

“We must use our scale to spark collective action across our supply chain and industry,” 

says the statement written by Jane Ewing, the senior vice president of sustainability. 

“Leadership takes courage - and we’re committed to leading.” 
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